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^LYL�PUMVYTLK�VM�[OL�Z\Y]L`�PU�HK]HUJL�I`�SL[[LY�MVSSV^LK�I`�H�ZWLJ\SH[P]L�]PZP[�� 
^P[O�HWWVPU[TLU[Z�THKL�PU�ZVTL�JHZLZ��7\ISPJ�WHYRZ�HUK�ZP[LZ�^P[O�H�KLNYLL� 
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(\JOLUYLVJO�¶�HYL�VM�OPNO�OPZ[VYPJHS�PU[LYLZ["�HUK�[OYLL�ZP[LZ�^LYL�JVTIPULK�PU� 
VUL�YLWVY[�¶�3\NNPL�7HYR��3\NNPL�)HUR�HUK�>H]LYSL`�7HYR� 
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4HU`�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ�OH]L�H�SVUN�HUK�PU]VS]LK�OPZ[VY`�JV]LYPUN� 

THU`�OPZ[VYPJ�HUK�Z[`SPZ[PJ�WLYPVKZ��)`�[OL���[O�JLU[\Y`��NHYKLUZ�OHK�KL]LSVWLK� 

HZ�ZL[[PUNZ�MVY�MVY[PÄLK�[V^LYZ��^OPSL�PU�[OL�TVYL�ZL[[SLK�HYLHZ��^VVKSHUKZ�^LYL� 

ILPUN�SHPK�V\[�PU�Z[`SLZ�PUÅ\LUJLK�I`�,\YVWLHU�MHZOPVUZ� 

(M[LY�[OL�:JV[[PZO�YV`HS�JV\Y[�TV]LK�[V�3VUKVU�PU�[OL���[O�JLU[\Y`��T\JO�WVSP[PJHS� 

WV^LY�HUK�PUÅ\LUJL�WHZZLK�[V�YLWYLZLU[H[P]LZ�^OV�YLTHPULK�PU�:JV[SHUK��6UL� 

VM�[OL�^H`Z�PU�^OPJO�[OL`�KLTVUZ[YH[LK�[OLPY�H\[OVYP[`�^HZ�I`�SH`PUN�V\[�]HZ[� 

MVYTHS�SHUKZJHWLZ��JOHYHJ[LYPZLK�I`�SVUN�H]LU\LZ�Z[YPKPUN�HJYVZZ�[OL�JV\U[Y`ZPKL� 

HUK�I`�SHYNL�WSHU[H[PVUZ�VM�[YLLZ� 

;OL�ZJHSL�VM�[OLZL�KLZPNUZ�PUJYLHZLK�M\Y[OLY�MVSSV^PUN�[OL�(J[�VM�<UPVU�PU������ 

^OLU�YLMVYTZ�PU�[LUHUJ`�HYYHUNLTLU[Z�VWLULK�[OL�^H`�MVY�HNYPJ\S[\YHS�JOHUNLZ�� 

+LZWP[L�[OL�WVSP[PJHS�[\YTVPS�VM�[OL���[O�JLU[\Y`��YL]VS\[PVUHY`�PKLHZ�MVY�PUJYLHZPUN� 

HNYPJ\S[\YHS�`PLSKZ�^LYL�^PKLS`�HKVW[LK��;OLZL�PTWYV]LTLU[Z�^LYL�VM[LU� 

JVTIPULK�^P[O�[OL�SH`PUN�V\[�VM�SHUKZJHWLK�WHYRZ�PU�[OL�TVYL�UH[\YHS�VY�PUMVYTHS� 

Z[`SL��^P[O�MHYTSHUK��WHZ[\YLZ�HUK�WHYRSHUK�KLZPNULK�[V�IL�ZLLU�[VNL[OLY� 

)`�[OL���[O�JLU[\Y`��WYVMLZZPVUHS�KLZPNULYZ�^LYL�HK]PZPUN�VU�[OL�SH`PUN�V\[�VM� 

LZ[H[LZ��4HU`�UL^�WSHU[Z�^LYL�ILPUN�PU[YVK\JLK�I`�:JV[Z�[YH]LSSPUN�[OL�^VYSK�� 

5L^�ZRPSSZ�PU�WSHU[�O\ZIHUKY`��WYVWHNH[PUN�HUK�O`IYPKPZPUN�^LYL�WYV]PKPUN�H� 

NYLH[LY�YHUNL�VM�WSHU[Z� 

;OYV\NOV\[�[OL�� [O�JLU[\Y`��:JV[SHUK»Z�HNYPJ\S[\YL�^HZ�T\JO�HKTPYLK��;OL� 

JVUÄKLUJL�[OPZ�NLULYH[LK�^HZ�YLZWVUZPISL�MVY�[OL�NYLH[�ÅV^LYPUN�VM�[OL�O\NL� 

=PJ[VYPHU�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ��-YVT�[OL�ZLJVUK�OHSM�VM�[OL�JLU[\Y`�� 

W\ISPJ�WHYRZ�ILJHTL�HU�PTWVY[HU[�WHY[�VM�\YIHU�SPML��)`�[OL�LUK�VM�[OL�JLU[\Y`�� 

[OL�ZVM[�JSPTH[L�VM�[OL�^LZ[�JVHZ[�OHK�ILLU�YLJVNUPZLK�HZ�Z\P[HISL�MVY�NYV^PUN� 

SHYNL�ÅV^LYLK�YOVKVKLUKYVUZ�HUK�V[OLY�L_V[PJ�WSHU[Z�PU[YVK\JLK�MYVT�HIYVHK� 

;OL�ZVJPHS�HUK�LJVUVTPJ�JOHUNLZ�VM�[OL���[O�JLU[\Y`�OH]L�OHK�H�THYRLK�LMMLJ[� 

VU�SHUKZJHWL�MLH[\YLZ��4HU`�IYVHKSLH]LK�^VVKSHUKZ�OH]L�ILLU�JVU]LY[LK� 

[V�JVUPMLYV\Z�WSHU[H[PVUZ"�ZVTL�WHYRSHUK�OHZ�ILJVTL�PU[LUZP]LS`�J\S[P]H[LK"� 

THU`�WHY[LYYLZ�VY�IVYKLYZ�OH]L�KPZHWWLHYLK�HUK�^HSSLK�NHYKLUZ�OH]L�ILLU� 

HIHUKVULK��(YV\UK�JP[PLZ��WHYRSHUK�OHZ�ILLU�KL]LSVWLK�MVY�Z\I\YIHU�OV\ZPUN�� 

ZJOVVSZ�HUK�PUZ[P[\[PVUZ�VY�HKHW[LK�[V�MVYT�W\ISPJ�WHYRZ�VY�NVSM�JV\YZLZ��/V^L]LY�� 

^OPSZ[�ZVTL�SHYNLY�WVSPJPLZ�OH]L�ILLU�KLZ[YV`LK�VY�SLM[�[V�KL[LYPVYH[L��ZTHSSLY� 

ZWLJPHSPZ[�NHYKLUZ�OH]L�ILLU�JYLH[LK�HUK�UL^�[`WLZ�VM�KLZPNULK�SHUKZJHWLZ� 

OH]L�LTLYNLK��0UJYLHZPUNS`�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ�HYL�ILPUN�VWLULK� 

MVY�W\ISPJ�LUQV`TLU[�I`�WYP]H[L�V^ULYZ�VY�OLYP[HNL�HNLUJPLZ� 

����-LH[\YLZ�MYVT�OPZ[VYPJ�WLYPVKZ 

;OL�MVSSV^PUN�OPZ[VYPJHS�WLYPVKZ�YLMLY�[V�^OH[�TH`�OH]L�ILLU�OHWWLUPUN�VU�[OL� 

SLHKPUN�WYVWLY[PLZ��YLZWVUKPUN�[V�,UNSPZO�HUK�JVU[PULU[HS�MHZOPVUZ��0U�THU`� 

JHZLZ��Z[`SLZ�^PSS�OH]L�ILLU�JVU[PU\LK�PU[V�SH[LY�KLJHKLZ�KLWLUKPUN�VU�[OL� 

^OPTZ�HUK�YLZV\YJLZ�VM�V^ULYZ�HUK�[OLPY�WYV_PTP[`�[V�J\S[\YHS�JLU[YLZ�� 

��������[O�JLU[\Y`�HUK�LHYSPLY�MLH[\YLZ 

6YUHTLU[HS�SHUKZJHWLZ�^LYL�MVYTHS�HUK�NLVTL[YPJ��.HYKLUZ��VM[LU�^HSSLK�� 

^LYL�SVJH[LK�UL_[�[V�VY�ULHY�[OL�THPU�OV\ZL��VM[LU�H�[V^LY�OV\ZL��(]LU\LZ�^LYL� 

WSHU[LK�PU�Z[YHPNO[�HUK�Z`TTL[YPJHS�MHZOPVU��L_[LUKPUN�V\[�MYVT�[OL�OV\ZL�V]LY� 

ZVTL�KPZ[HUJL��-LH[\YLZ�[OH[�TPNO[�Z\Y]P]L�MYVT�[OPZ�WLYPVK�PUJS\KL�[LYYHJLZ�� 

WHY[LYYLZ��JHUHSZ��SVUN�Z[YHPNO[�WVUKZ�PUZWPYLK�I`�[OL�-YLUJO��HUK�SH[[LYS`�+\[JO�� 

Z[`SLZ���H]LU\L�[YLLZ��WVSSHYKLK�[YLLZ�HUK�`L^Z�^OPJO�VUJL�MVYTLK�OLKNLZ�� 

6M[LU�JVWWPJLK�[YLLZ�Z\Y]P]L�PU�SH[LY�SH`V\[Z�HZ�YLSPJZ�MYVT�LHYSPLY�KLZPNUZ��HUK� 

TLKPL]HS�^VVKSHUK�WYHJ[PJLZ��6[OLY�YLTUHU[Z�VM�TLKPL]HS�SHUKZJHWL�TH`�IL� 

MVYTHS�ºÄZOWVUKZ»� 
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YHKPH[LK�MYVT�VY�PU[LYZLJ[LK�H[�NYHZZ`�NSHKLZ�VM[LU�LTILSSPZOLK�^P[O�HYJOP[LJ[\YHS� 
VYUHTLU[Z"�MVYTHS� ̂ PSKLYULZZ�WSHU[H[PVUZ��^H[LY�MLH[\YLZ�Z\JO�HZ�MV\U[HPUZ�VY� 
JHZJHKLZ��HUK�H_PHS�]PZ[HZ�KV^U�H]LU\LZ�[LYTPUH[PUN�^P[O�[LTWSLZ�VY�Z[H[\LZ� 
^LYL�[`WPJHS��>VVKSHUKZ�^LYL�VM[LU�KP]PKLK�I`�Z[YHPNO[�YPKLZ�VY�]PZ[HZ��THU`� 
PU�LSHIVYH[L�WH[[LYUZ��;OPZ�^HZ�[OL�J\STPUH[PVU�VM�[OL�MVYTHS�Z[`SL��+\YPUN�[OPZ� 
WLYPVK�H�[YHUZP[PVU�VM�[HZ[L�VJJ\YYLK�[V^HYKZ�[OL�HWWYLJPH[PVU�VM�TVYL�ºUH[\YHS»� 
VY�HNYHYPHU�SHUKZJHWLZ��+LZPNUZ�Z[HY[LK�[V�ZOPM[�H^H`�MYVT�[OL�W\YLS`�MVYTHS�� 
NLVTL[YPJHS�SH`V\[��-LH[\YLZ�^OPJO�Z\Y]P]L�MYVT�[OPZ�WLYPVK�PUJS\KL�OH�OHZ�� 
IHZ[PVULK�^HSSZ��Z[YPWZ�VY�ILS[Z�VM�^VVKSHUK�HYV\UK�ÄLSKZ��JHUHSZ�HUK�V[OLY� 
MVYTHS�MLH[\YLZ�HUK�H]LU\LZ�[LYTPUH[PUN�PU�H�I\PSKPUN�VY�V[OLY�TVYL�KPZ[HU[� 
MLH[\YLZ��;OLYL�TH`�IL�YLTUHU[Z�VM�ºWSH[VVU»�WSHU[PUN��^OLYL�ZPUNSL�[YLLZ�Z\Y]P]L� 
MYVT�MVYTHS�ZX\HYL�[YLL�WSHU[PUNZ��HUK�^VVKSHUK�ISVJRZ�MYVT�Z\Y]P]PUN���[O� 
JLU[\Y`�^PSKLYULZZLZ� 

������:LJVUK�HUK�[OPYK�X\HY[LYZ�VM�[OL���[O�JLU[\Y` 

-VYTHS�LSLTLU[Z�PU�L_PZ[PUN�WHYRZ�^LYL�[V�H�NYLH[LY�VY�SLZZLY�L_[LU[�YLTVKLSSLK"� 
SHYNL��TVYL�PUMVYTHS�VY�ºUH[\YHS»�WHYRZ�^LYL�SHPK�V\[��^P[O�Z[YVUN�ZPU\V\Z�ZOHWLZ� 
MVY�KYP]LZ��WH[OZ�HUK�^VVKSHUK�LKNLZ��3HYNL�SHRLZ�VY�SVJOZ��Z^LLWZ�VM�VWLU� 
NYHZZSHUK�HUK�WHYRSHUK�[YLLZ�WSHU[LK�PU�JS\TWZ�^LYL�WVZP[PVULK�[V�LUOHUJL� 
SHUKMVYT��HUK�[V�MYHTL�HUK�LUJSVZL�]PL^Z��)`�SLHKPUN�[OL�L`L�HYV\UK�[OL� 
SHUKZJHWL�[OL�VIZLY]LY�^HZ�PU]P[LK�[V�^HSR�VY�YPKL�[OYV\NO�[OL�WHYR��/H�OHZ� 
^LYL�JVTTVUS`�\ZLK�[V�L_[LUK�[OL�ZLUZL�VM�HWWHYLU[S`�JVU[PU\V\Z�ZWHJLZ�� 
7HYRSHUK�^HZ�VM[LU�LUJSVZLK�VY�KLSPTP[LK�I`�ILS[Z�VM�^VVKSHUK�ZV�[OH[�ML^�]PL^Z� 
L_[LUKLK�IL`VUK�HUK�ZOLS[LY�HUK�WYP]HJ`�^LYL�THPU[HPULK��HS[OV\NO�WYVTPULU[� 
ULHYI`�MLH[\YLZ�Z\JO�HZ�OPSS[VWZ�^LYL�MYLX\LU[S`�MVJHS�WVPU[Z�PU�]PL^Z�MYVT�^P[OPU� 
[OL�WHYR��:PUNSL�[YLLZ�VY�NYV\WZ�^LYL�\ZLK�[V�HJJLU[\H[L�MVJHS�WVPU[Z�VY�[V�WYV]PKL� 
H�JOHUNPUN�WLYZWLJ[P]L�MYVT�KPMMLYLU[�WSHJLZ�^P[OPU�[OL�WHYR��-LH[\YLZ�^OPJO� 
TH`�Z\Y]P]L�PUJS\KL�YLTUHU[�JS\TWZ�VY�NYV\WZ�VM�[YLLZ��[OL�THQVY�HWWYVHJO�[V� 
[OL�OV\ZL�^OPJO�TH`�IL�H�SVUN��ZPU\V\Z�VUL�[OYV\NO�WHYRSHUK��V[OLY�KYP]LZ�ZL[� 
V\[�PU�^PUKPUN��J\Y]HJLV\Z�HSPNUTLU[Z��Z\IZ[HU[PHS�^VVKSHUKZ�ZL[�V\[�HYV\UK� 
ZLYWLU[PUL�SHRLZ��IYPKNLZ�HUK�MVSSPLZ�VM�HSS�ZVY[Z� 

;OL�WSHU[PUN�TP_LZ�VM�JS\TWZ�HUK�ILS[Z�JHU�IL�ZPNUPÄJHU[�HZ�[OLYL�^HZ�HU� 
HWWYLJPH[PVU�VM�[OL�MVYTZ�VM�[YLLZ�ZL[�HNHPUZ[�HU�L]LYNYLLU�\UKLYZ[VYL`��\Z\HSS`� 
VM�IV_�VY�`L^�I\[�HSZV�7VY[\N\LZL�VY�JOLYY`�SH\YLS��0TWVY[LK�L_V[PJ�[YLLZ��THPUS`� 
MYVT�(TLYPJH��^LYL�WVW\SHY�MYVT�[OL�TPK���[O�JLU[\Y`�VU^HYKZ� 

������3H[L���[O�[V�TPK�� [O�JLU[\Y` 

;OL�WPJ[\YLZX\L�TV]LTLU[�M\Y[OLY�OPNOSPNO[LK�HU�HWWYLJPH[PVU�VM�UH[\YL� 
HUK�UH[\YHS�ZJLULZ��<UJVTWVZLK�UH[\YHS�VY�ºYVTHU[PJ»�ZJLULY`�^HZ�WYPaLK� 
HUK�WHY[PJ\SHYS`�Z\P[LK�[V�[OL�ZJLULY`�VM�:JV[SHUK��;OL�WHYRSHUK�^HZ�WSHU[LK� 
\UL]LUS`��PU�JS\TWZ�VY�ZPUNSL�[YLLZ�[V�JVTWVZL�H�ZLYPLZ�VM�]PL^Z��;OPZ�Z[`SL�VM� 
WSHU[PUN�HUK�[OL�ZWLJPLZ�JOVZLU�JYLH[LK�[L_[\YL�YH[OLY�[OHU�THZZ�HUK�ZWHJL�� 
;OL�JS\TWZ�^LYL�\Z\HSS`�WSHU[LK�^P[O�HU�PYYLN\SHYS`�ZOHWLK�IV\UKHY`��:JV[Z� 
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PU�:JV[SHUK�^P[O�[OL�JVUZLY]H[PVU�VM�[OL�NHYKLU�OLYP[HNL�HZ�P[Z�WYPTHY`�VIQLJ[P]L�� 

OHZ�JVUZPZ[LU[S`�JHTWHPNULK�MVY�NYLH[LY�VMÄJPHS�YLJVNUP[PVU�MVY�NHYKLUZ�HUK� 

KLZPNULK�SHUKZJHWLZ�VM�SVJHS�HUK�YLNPVUHS�]HS\L��0[�ZLLZ�[OL�Z\Y]L`�HUK�SPZ[PUN�VM� 

ZP[LZ�HZ�[OL�PTWVY[HU[�ÄYZ[�Z[LW�PU�KL]LSVWPUN�PUMVYTLK�WVSPJPLZ�MVY�HU�HWWYVWYPH[L� 

SL]LS�VM�WYV[LJ[PVU�HUK�JVUZLY]H[PVU�^P[OPU�H�SVJHS�H\[OVYP[`�HYLH� 

./::�OHZ�JVUZPZ[LU[S`�WVPU[LK�[V! 

��[OL�PUHKLX\HJ`�VM�[OL�0U]LU[VY`�HZ�H�YLÅLJ[PVU�VM�[OL�[V[HSP[`�VM�[OL�NHYKLU� 

OLYP[HNL�PU�:JV[SHUK 

��[OL�KLZPYHIPSP[`�VM�ZLJVUKHY`�SPZ[PUN�[V�NP]L�KLZPNULK�SHUKZJHWLZ�H[�SLHZ[�ZVTL� 

YLJVNUP[PVU�^P[OPU�[OL�WSHUUPUN�WYVJLZZ 

��[OL�ULLK�MVY�WSHUUPUN�WVSPJPLZ�^OPJO�^PSS�JVU[YPI\[L�[V�[OL�WYV[LJ[PVU�HUK� 

LUOHUJLTLU[�VM�KLZPNULK�SHUKZJHWLZ�HUK�VY�YLSPJ[�MLH[\YLZ�KLYP]LK�MYVT� 

[OLT� 
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3VJHS�3HUKZJHWL�+LZPNUH[PVUZ�PU�YLZWLJ[�VM�OPZ[VYPJ�NHYKLUZ�HUK�KLZPNULK� 
SHUKZJHWLZ�JV\SK�WSH`�HU�PTWVY[HU[�YVSL! 

��HZ�HJJVSHKLZ��I`�JVU[YPI\[PUN�[V�[OL�V]LYHSS�PTHNL�VM�HU�HYLH 

��HZ�H�TLHUZ�[V�PKLU[PM`�WVSPJ`�WYPVYP[PLZ�HUK�VIQLJ[P]LZ"�[OL�KLZPNUH[PVU�VM� 
KLZPNULK�SHUKZJHWLZ�PU�[OLPY�V^U�YPNO[�VY�^P[O�H�3VJHS�3HUKZJHWL�+LZPNUH[PVU� 
^V\SK�HSSV^�WSHUUPUN�H\[OVYP[PLZ�[V�KLÄUL�[OLPY�IV\UKHYPLZ�VU�KL]LSVWTLU[� 
WSHUZ�HUK�HJJVYK�HU�HWWYVWYPH[L�SL]LS�VM�WYV[LJ[PVU��HZ�PZ�J\YYLU[S`�[OL�JHZL� 
MVY�0U]LU[VY`�ZP[LZ� 

��PKLU[PÄJH[PVU�VM�ZWLJPÄJ�ZP[LZ�^V\SK�HSSV^�[OLPY�Z\IZLX\LU[�THUHNLTLU[�[V� 
IL�TVYL�[HYNL[LK�HUK�HWWYVWYPH[L� 
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��-PUKPUNZ 

����.LULYHS� 

(JJVYKPUN�[V�[OL�0U]LU[VY`��,HZ[�+\UIHY[VUZOPYL�OHZ�UV�NHYKLUZ�HUK�KLZPNULK� 

SHUKZJHWLZ�VM�UH[PVUHS�PTWVY[HUJL��/V^L]LY��[OL�.HYKLU�/PZ[VY`�:VJPL[`� 

PU�:JV[SHUK�LZ[PTH[LZ�[OH[�[OL� �� �YLWYLZLU[Z�HIV\[�VUS`�����VM�NHYKLUZ�HUK� 

KLZPNULK�SHUKZJHWLZ�UH[PVUHSS`��[OLYL�ILPUN�THU`�V[OLY�ZP[LZ�VM�SVJHS�VY�YLNPVUHS� 

]HS\L�HJYVZZ�:JV[SHUK� 

6U�[OL�IHZPZ�VM�[OPZ�Z\Y]L`��[OLYL�HYL�JLY[HPUS`�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWL� 

VM�JVUZPKLYHISL�OLYP[HNL�]HS\L�PU�,HZ[�+\UIHY[VUZOPYL��PUJS\KPUN�[OYLL�VY�TVYL� 

�ZLL������[OH[�TH`�Q\Z[PÄHIS`�IL�JVUZPKLYLK�VM�UH[PVUHS�PTWVY[HUJL�HUK�TLYP[� 

PUJS\ZPVU�PU�[OL� 0U]LU[VY`��-VY�[OL�YLZ[��P[�PZ�UV[�[OH[�,HZ[�+\UIHY[VUZOPYL�OHZ� 

UV[�OHK�UV[HISL�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ��I\[�K\L�[V�P[Z�SVJH[PVU�VU� 

[OL�\YIHU�MYPUNL�VM�[OL�.SHZNV^�JVU\YIH[PVU�HUK�P[Z�PUK\Z[YPHS�OPZ[VY`�ML^�ZP[LZ� 

Z\Y]P]L�PU�HU`[OPUN�SPRL�[OLPY�VW[PTHS�MVYT��0UL]P[HIS`�^P[O�\YIHU�NYV^[O�[OYV\NO� 

[OL���[O�JLU[\Y`�ZP[LZ�OH]L�ILLU�KL]LSVWLK�MVY�YLZPKLU[PHS�HUK�PUZ[P[\[PVUHS�\ZL�� 

JVU]LY[LK�[V�NVSM�JV\YZLZ�HUK�HKHW[LK�[V�V[OLY�\ZLZ��VY�Z\IQLJ[�[V�TPUPUN�HUK� 

V[OLY�PUK\Z[YPHS�\ZLZ�� 

.P]LU�[OL�ZJHSL�VM�\YIHU�NYV^[O��^OH[�PZ�YLTHYRHISL�HIV\[�[OL�KLZPNULK� 

SHUKZJHWLZ�VM�,HZ[�+\UIHY[VUZOPYL�PZ�[OLPY�YLZPSPLUJL�HUK�[OL�PTWVY[HUJL�[OH[�[OL`� 

Z[PSS�WSH`�PU�[OL�\YIHU�MVYT�HUK�Y\YHS�ZJLULY`��PU�HJJVTTVKH[PUN�TVKLYU�\ZLZ�� 

HUK�PU�[OL�SP]LZ�VM�SVJHS�WLVWSL��6M�[OL����ZP[LZ�PU]LZ[PNH[LK�PU�KL[HPS��WYHJ[PJHSS`�HSS� 

VM�^OPJO�^LYL�ZPNUPÄJHU[�KLZPNULK�SHUKZJHWLZ�PU�[OL�� [O�JLU[\Y`��VUS`�VUL�OHZ� 

SVZ[�HSS�VM�P[Z�MLH[\YLZ�HUK�PZ�UV^�\UYLJVNUPZHISL�HZ�H�KLZPNULK�SHUKZJHWL��([�HSS� 

[OL�V[OLYZ�H�YHUNL�VM�THQVY�MLH[\YLZ�YLTHPU�[V�]HY`PUN�KLNYLLZ!�H�ML^�HYL�]PY[\HSS`� 

PU[HJ[��THU`�YL[HPU�[OLPY�VYPNPUHS�WYPUJPWHS�OV\ZL��H[�V[OLY�^HSSLK�NHYKLUZ��LZ[H[L� 

I\PSKPUNZ�HUK�^H[LY�MLH[\YLZ�Z\Y]P]L��I\[�TVZ[�YLZPSPLU[�VM�HSS�PZ�[OL�SHUKZJHWL� 

Z[Y\J[\YL�VM�[YLL�ILS[Z�HUK�^VVKSHUKZ��^OPJO�PU�ZVTL�JHZLZ�Z\Y]P]L�^OLU�HSS� 

V[OLY�MLH[\YLZ�OH]L�ILLU�SVZ[��;OL�PTWVY[HUJL�VM�[OL�TH[\YL�H]LU\LZ��[YLL�ILS[Z� 

HUK�^VVKSHUKZ�^OPJO�JVU[PU\L�[V�WSH`�HU�PTWVY[HU[�YVSL�PU�[OL�SVJHS�ZJLULY`�VY� 

[V^UZJHWL�JHUUV[�IL�V]LY�LTWOHZPZLK� 

,HZ[�+\UIHY[VUZOPYL�OHZ�H�NYLH[�YHUNL�VM�KLZPNULK�SHUKZJHWLZ! 

��MYVT���[O�JLU[\Y`�VYPNPUZ�[V���[O�JLU[\Y`�ZP[LZ 

��MYVT�[OL�TVKLZ[�[V�[OL�SHYNL�ZJHSL 

��MYVT�[OL�MVYTHS�Z[`SLZ�[V�WPJ[\YLZX\L�UH[\YHS�SHUKZJHWL 

��MYVT�^LSS�WYLZLY]LK�ZP[LZ�[V�[OVZL�[OH[�Z\Y]P]L�KLZWP[L�H�YHUNL�VM�UL^�\ZLZ 

��MYVT�WYP]H[L�LZ[H[LZ�[V�W\ISPJ�WHYRZ� 

����3HUKZJHWL�[`WLZ�HUK�JOHYHJ[LYPZ[PJZ 

;OL�[OPY[`�ZP[LZ�PU�[OL�Z\Y]L`�PUJS\KL�[OL�MVSSV^PUN� 

��,PNO[LLU�WSHJLZ�[OH[�^LYL�VUJL�ZPNUPÄJHU[�LZ[H[L�KLZPNULK�SHUKZJHWLZ��VM� 

^OPJO�OHSM�OH]L�SVZ[�[OLPY�VYPNPUHS�THUZPVU�OV\ZL 

��;OYLL�LZ[H[L�KLZPNULK�SHUKZJHWLZ�[OH[�YLTHPU�HZ�WYP]H[L�LZ[H[L�SHUKZJHWLZ� 

^P[O�SVUN�LZ[HISPZOLK�V^ULYZ�HUK�YL[HPUPUN�NHYKLUZ�[V�ZVTL�KLNYLL� 

�*YHPNTHKKPL��.SVYH[��>VVKI\YU� 

��5PUL�ZP[LZ�[OH[�PUJS\KL�W\ISPJ�WHYRZ��HS[OV\NO�VUS`�[OYLL�HYL�VUS`�W\ISPJ�WHYRZ�� 

HUK�Q\Z[�VUL�^HZ�SHPK�V\[�VYPNPUHSS`�HZ�H�W\ISPJ�WHYR��7LLS�7HYR���0U�HKKP[PVU� 

4PSUNH]PL�9LZLY]VPYZ�HUK�*HTWZPL�NSLU�HYL�THUHNLK�MVY�W\ISPJ�HJJLZZ� 

��-P]L�ZP[LZ�[OH[�MVJ\Z�VU�UH[\YHS�VY�THU�THKL�SVJOZ"�WS\Z�4PSUNH]PL� 

9LZLY]VPYZ� 
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��;OYLL�ZP[LZ�VU�[OL�YV\[L�VM�[OL�(U[VUPUL�^HSS��*H^KLY��7LLS�7HYR�HUK�)HY�OPSS��� 
HUK�[^V�ZP[LZ�^P[O�V[OLY�ZJOLK\SLK�HUJPLU[�TVU\TLU[Z� 

��;^V�MVYTLY�TLU[HS�OVZWP[HS�ZP[LZ��3LUUV_�*HZ[SL�HUK�>VVKPSLL� 

��6UL�JLTL[LY`��(\SK�(PZSL� 

��6UL�WPJ[\YLZX\LS`�PTWYV]LK�UH[\YHS�NSLU��*HTWZPL�NSLU� 

��;^V�ZP[LZ�SHPK�V\[�WYPTHYPS`�HZ�OV\ZPUN�HYLHZ��;HUUVJO�SVJO�HUK�>LZ[LY[VU� 
.HYKLU�:\I\YI� 

��-V\Y�SHYNL�MVYTLY�KLZPNULK�SHUKZJHWLZ�^OPJO�PUJS\KL�[OYLL�VY�TVYL� 
TVKLYU�\ZLZ�¶�OV\ZPUN��ZJOVVS��PUZ[P[\[PVU��W\ISPJ�WHYR��NVSM�JV\YZL�ZWVY[Z� 
¶�+V\NHSZ[VU��.HYZJ\IL��2LUT\YL��4HPUZ� 

��(SS�ZP[LZ�YL[HPU�[YLL�ILS[Z��H]LU\LZ�VY�^VVKSHUKZ�^OPJO�JVU[PU\L�[V�WSH`�HU� 
PTWVY[HU[�YVSL�PU�[OL�SVJHS�ZJLULY`�VY�[V^UZJHWL� 

��;OYLL�ZP[LZ�^OPJO�^V\SK�TLYP[�PUJS\ZPVU�PU�[OL�UH[PVUHS� 0U]LU[VY`��PUJS\KPUN� 
4PSUNH]PL�9LZLY]VPYZ��^OPJO�^V\SK�IL�[OL�ÄYZ[�YLZLY]VPY�VY�\[PSP[`�ZP[L�[V�IL� 
PUJS\KLK��;OL�V[OLYZ�HYL�*H^KLY�HUK�.SVYH[��Z\IQLJ[�[V�M\SS�Z\Y]L`�� 

5L^�\ZLZ�PUJS\KL! 

��;OPY[LLU�ZP[LZ�[OH[�YL[HPU�[OLPY�VYPNPUHS�\ZLZ� 

��;OPY[LLU�ZP[LZ�[OH[�PUJS\KL�UL^�YLZPKLU[PHS�KL]LSVWTLU[� 

��:P_�ZP[LZ�[OH[�PUJS\KL�NVSM�JV\YZLZ� 

��;OYLL�ZP[LZ�[OH[�PUJS\KL�ZJOVVSZ 

��6UL�\UP]LYZP[`�JHTW\Z"�VUL�YL[YLH[�JLU[YL"�VUL�OV[LS�ZP[L� 

��;^V�ZP[LZ�H^HP[PUN�YLKL]LSVWTLU[� 

����;OYLH[Z�[V�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ 

4HU`�VM�[OL�WYLZZ\YLZ�VU�NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ�PU�,HZ[�+\UIHY[VUZOPYL� 
HYL�[OL�ZHTL�HZ�HJYVZZ�HU`�WHY[�VM�[OL�JLU[YHS�ILS[�VM�:JV[SHUK��[OL�WYLZZ\YL�MVY� 
KL]LSVWTLU[�PU�VUL�MVYT�VY�HUV[OLY��:PUJL�>>��[OL�[YHKP[PVUHS�LZ[H[L�KLZPNULK� 
SHUKZJHWL�OHZ�ILLU�PUJYLHZPUNS`�SLZZ�]PHISL�PU�P[Z�\ZLZ�VM�MHYTPUN��MVYLZ[Y`�HUK� 
WYP]H[L�YLJYLH[PVU��HUK�[OL�L_[LUZP]L�I\PS[�HUK�WSHU[LK�MLH[\YLZ�PUJYLHZPUNS`� 
L_WLUZP]L�[V�THPU[HPU��(Z�[OL�SPZ[�VM�UL^�\ZLZ�ZOV^Z��KLZPNULK�SHUKZJHWLZ� 
THRL�]LY`�H[[YHJ[P]L�ZP[LZ�MVY�H�]HYPL[`�VM�TVKLYU�\ZLZ�¶�WHY[PJ\SHYS`�OV\ZPUN��NVSM� 
JV\YZLZ�HUK�PUZ[P[\[PVUHS�\ZLZ��0U�\YIHU�MYPUNL�ZP[\H[PVUZ��[OL�WYLZZ\YLZ�MYVT�[OL� 
L_WHUKPUN�\YIHU�HYLH�HYL�PTWVZZPISL�[V�YLZPZ[�PU�[OL�SVUN�[LYT�HUK�[OPZ�WH[[LYU�PZ� 
SPRLS`�[V�JVU[PU\L��L_JLW[�^OLYL�SPTP[LK�I`�NYLLU�ILS[�VY�V[OLY�WVSPJPLZ� 

>OLYL�KLZPNULK�SHUKZJHWLZ�OH]L�Z\Y]P]LK�PU[HJ[�LUJV\YHNLTLU[�ULLKZ�[V�IL� 
NP]LU�[V�[OL�OLYLKP[HY`�MHTPS`�[V�YL[HPU�[OL�[YHKP[PVUHS�\ZLZ�HUK�[OL�I\PS[�HUK� 
WSHU[LK�KLZPNULK�SHUKZJHWL�MLH[\YLZ��;OPZ�PZ�]LY`�L_WLUZP]L�[V�KV�HUK�ZV\YJLZ� 
VM�LZ[H[L�PUJVTL�ULLK�[V�IL�MV\UK�^P[OPU�KPMÄJ\S[�THYRL[�JVUKP[PVUZ�^OLYL� 
PUJVTLZ�MYVT�HNYPJ\S[\YHS�[LUHUJPLZ��PU�OHUK�MHYTPUN�HUK�MVYLZ[Y`�HYL�]LY`�WVVY�� 
*VUZLY]H[PVU�WVSPJPLZ�YLZ\S[PUN�MYVT�SPZ[PUN�Z[H[\Z��NYLLU�ILS[�SVJH[PVU�HUK�V[OLY� 
KLZPNUH[PVUZ�TLHUZ�[OLYL�JHU�IL�SP[[SL�VWWVY[\UP[`�MVY�UL^�ZV\YJLZ�VM�PUJVTL� 
[OYV\NO�KL]LSVWTLU[��4HQVY�KL]LSVWTLU[Z�VM�KLZPNULK�SHUKZJHWLZ�¶�[`WPJHSS`� 
[OL�L_LJ\[P]L�OV\ZPUN��OV[LS�HUK�NVSM�JV\YZLZ�TVKLS�¶�HYL�VM[LU�Q\Z[PÄLK�HZ� 
LUHISPUN�KL]LSVWTLU[ �[V�ÄUHUJL�JVUZLY]H[PVU�VM�[OL�OV\ZL�HUK�JVYL�OLYP[HNL� 
SHUKZJHWL�MLH[\YLZ�VM�H�ZP[L��>OLYL�HU�LZ[H[L�V^ULY�PZ�[Y`PUN�[V�THPU[HPU�[YHKP[PVUHS� 
\ZLZ��VY�PZ�MVYJLK�[V�I`�NYLLU�ILS[�WVSPJ`��[OLYL�HSZV�ULLK�[V�IL�VWWVY[\UP[PLZ�MVY� 
PUJVTL�NLULYH[PVU�[V�LUHISL�[OL�L_WLUZP]L�HJ[P]P[PLZ�VM�I\PSKPUN�HUK�SHUKZJHWL� 
JVUZLY]H[PVU� 

2UV^SLKNL�HUK�HWWYLJPH[PVU�VM�[OL�KLZPNULK�SHUKZJHWL�YLZV\YJL�OHZ�[V�IL�[OL� 
Z[HY[PUN�WVPU[�MVY�JVUZLY]H[PVU�HUK�THUHNLTLU[��([�[OL�KPZ[YPJ[�^PKL�WSHUUPUN�SL]LS� 
[OPZ�Z\Y]L`�ZOV\SK�IL�H�]HS\HISL�ÄYZ[�Z[LW�PU�KPZZLTPUH[PUN�RUV^SLKNL�HIV\[�[OL� 
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\UKV\I[LKS`�]HS\HISL�YLZV\YJL�VM�KLZPNULK�SHUKZJHWLZ�PU�,HZ[�+\UIHY[VUZOPYL�� 
;OLYLHM[LY�V^ULYZ�ULLK�LUJV\YHNLTLU[�[V�THUHNL�[OL�YLTHPUPUN�HYLHZ�HUK� 
MLH[\YLZ�VM�[OL�SHUKZJHWL�[V�WYLZLY]L�P[Z�OPZ[VYPJ�JOHYHJ[LY�HUK�LUZ\YL�Z\Y]P]HS�VM� 
I\PSKPUNZ�HUK�WSHU[PUN�PU�[OL�SVUN�[LYT��;OL�Z[HY[PUN�WVPU[�MVY�[OPZ�PZ�H�JVUZLY]H[PVU� 
HUK�THUHNLTLU[�WSHU�MVY�[OL�ZP[L�IHZLK�VU�[OVYV\NO�\UKLYZ[HUKPUN�KLYP]LK� 
MYVT�OPZ[VYPJHS�YLZLHYJO�HUK�ZP[L�Z\Y]L`Z��PU]VS]PUN�HSS�V^ULYZ�^OLYL�ZP[LZ�OH]L� 
ILJVTL�MYHNTLU[LK��HUK�HSS�Z[HRLOVSKLYZ� 

0U�[OL�HIZLUJL�VM�Z\JO�WSHUZ�^LSS�PU[LU[PVULK�THUHNLTLU[�JHU�PNUVYL�[OL� 
KLZPNULK�SHUKZJHWL�JVTWVULU[Z�VM�ZP[LZ��]PL^PUN�[OLT�HZ�HUV[OLY�WPLJL� 
VM�H[[YHJ[P]L�JV\U[Y`ZPKL�HUK�THUHNPUN�[OLT�MVY�W\ISPJ�HJJLZZ�HUK�UH[\YL� 
JVUZLY]H[PVU��^OPSL�PNUVYPUN�[OLPY�OPZ[VY`�HUK�V[OLY�J\S[\YHS�OLYP[HNL�]HS\LZ� 

4H[\YL�[YLL�ILS[Z��H]LU\LZ�VY�^VVKSHUKZ�HYL�[OL�TVZ[�PTWVY[HU[�MLH[\YL�VM�[OL� 
NHYKLUZ�HUK�KLZPNULK�SHUKZJHWLZ�PU�,HZ[�+\UIHY[VUZOPYL��;OPZ�PZ�WHY[PJ\SHYS`� 
[Y\L�PU�[OL�JHZL�VM�[OL�ZP[LZ�HIZVYILK�PU[V�[OL�\YIHU�HYLH�^P[O�H�OPNO�SL]LS�VM� 
KL]LSVWTLU[�¶�+V\NHSZ[VU��.HYZJ\IL��2LUT\YL��4HPUZ�¶�^OLYL�[OL�[YLL�ILS[Z� 
HYL�[OL�THPU�L]PKLUJL�VM�[OL�MVYTLY�SHUKZJHWL�HUK�WSH`�H�THQVY�YVSL�PU�\YIHU� 
MVYT��[OL�ZL[[PUN�MVY�OV\ZPUN�HYLHZ�HUK�HZ�H�YLJYLH[PVUHS�YLZV\YJL��,X\HSS`��H[�[OL� 
MVYTLY�TLU[HS�OVZWP[HS�ZP[LZ�¶�3LUUV_�*HZ[SL�HUK�>VVKPSLL�¶�[OL�[YLL�ILS[Z�^PSS� 
WYV]PKL�[OL�ZL[[PUN�MVY�UL^�KL]LSVWTLU[��*YHPNIHYUL[�ZOV^Z�[OH[�L]LU�^OLYL� 
[OL�OV\ZL�HUK�V[OLY�KLZPNULK�SHUKZJHWL�MLH[\YLZ�OH]L�ILLU�SVZ[��[OL�[YLL�ILS[Z�� 
L]LU�[OV\NO�JVU]LY[LK�[V�JVUPMLYZ��JVU[PU\L�[V�WSH`�HU�PTWVY[HU[�YVSL�PU�[OL� 
Y\YHS�ZJLULY`��0U�ZVTL�JHZLZ�[YLL�ILS[Z�HUK�^VVKSHUKZ�OH]L�ILLU�THUHNLK� 
HUK�YLZ[VJRLK�\UKLY�JV\U[Y`ZPKL�PUP[PH[P]LZ�Z\JO�HZ�[OL�2PSWH[YPJRZ�7YVQLJ[� 
^OPSL�V[OLYZ�OH]L�ILLU�YLWSHU[LK�HUK�L_[LUKLK�HZZVJPH[LK�^P[O�NVSM�JV\YZL� 
KL]LSVWTLU[��;OPZ�[`WL�VM�THUHNLTLU[�HUK�YLZ[VJRPUN�ULLKZ�LUJV\YHNLTLU[�� 
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�>H[ZVU�� ������ ���PU�^OPJO�JV\U[`�2PYRPU[PSSVJO�^HZ�ZP[\H[LK���(Z�[OL�LHYSPLZ[� 
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2PYRPU[PSSVJO��>H[ZVU���� ���������0U�������HJJVYKPUN�[V�[OL�KH[L�JHY]LK�VU�H� 

SPU[LS��[OL�MVYTLY�:[�4HY`»Z�*OHWLS�H[�[OL�[V^U�JYVZZ�^HZ�YLTVKLSSLK�HZ�[OL�UL^� 
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KVSWOPUZ���-SLTPUN�� ��������� 
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VIQLJ[��HUK��SPRL�HU�HUJPLU[�IHUULY��WYVJSHPTZ�I`�P[Z�WYLZLUJL�[OL�HU[PX\P[`�VM�[OL� 
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LZ[H[L�VM�[OL�-SLTPUNZ��3VYKZ�VM�)PNNHY�HUK�*\TILYUH\SK��^OV�ILJHTL�,HYSZ�VM� 

>PN[VU���:TP[O��� ������Z\NNLZ[Z�¸[OL�]PSSHNL�BVM�;^LJOHYD�ILNHU�VU�[OL�UVY[O� 

MHJPUN�ZSVWL�VM�)HY�/PSS�¶�L]PKLUJL�OHZ�ILLU�MV\UK�VM�H�ZL[[SLTLU[�H[�:[YVUL� 

7VPU[�¯�^OLYL�JVHS�^HZ�TPULK�¯�;OPZ�LHYS`�PUK\Z[Y`�WYVIHIS`�WYVK\JLK�JVRL� 

MVY�[OL�SVJHS�WVW\SH[PVU�¹��/V^L]LY��[OLYL�^LYL�VUS`�Ä]L�KVTLZ[PJ�OLHY[OZ�HUK� 

¸HUL�JVTTVU»�RPSS�¹�VY�RPSU��VU�[OL�¸3HUKZ�VM�;^LJOLY¹�PU�[OL��� �Z��Z\NNLZ[PUN� 

[OH[�[OL�JVHS�ZLHTZ�^LYL�UV[�ILPUN�OLH]PS`�JVUZ\TLK�PU�[OL�PTTLKPH[L�]PJPUP[`� 

�:96��,� ������ 

0U�[OL�SH[L���[O�JLU[\Y`��TVZ[�VM�)HY�/PSS�ILSVUNLK�[V�[OL�.HY[ZOVYLZ�VM�.HY[ZOVYL��� 

;OL�ZP[\H[PVU�VM�[OL�9VTHU�MVY[��¸Z[HUKZ�\WVU�[OL�[VW¯�ZV�LSL]H[LK�HZ�[V� 

JVTTHUK�H�]PL^�VM�HSTVZ[�[OL�^OVSL�SLUN[O�VM�[OL�^HSS¹��+\UU��� ����������;OL� 

LHYS`�� [O�JLU[\Y`�ZH^�PUJYLHZPUN�TPULYHS�L_WSVP[H[PVU���0U�[OL� 5L^�:[H[PZ[PJHS� 
(JJV\U[�VM�2PYRPU[PSSVJO��[OL�JVUÄN\YH[PVU�VM�[OL�ººZPUN\SHY�JVUPJHS�JVHSÄLSK�VM� 

:[YVU�VY�)HYY�OPSS¹�PZ�KLZJYPILK��Z[YHKKSPUN�[OL�¸HU[PJSPUHS�SPUL¹��[OL�UVY[O�ZV\[O�MVSK� 

PU�[OL�YVJR����¸;OL�¯�SPUL�¯�Y\UZ�\W�[OL�MHJL�VM�)HYY�OPSS��I`�[OL�:[YVU�LUNPUL�¹� 

JH\ZPUN�ZLHTZ�VU�[OL�LHZ[�[V�KPW�LHZ[^HYKZ�HUK�]PJL�]LYZH��-VYTHU���� ��������� 

;OLYL�^LYL�[^V�JVHS�ZLHTZ�H[�:[YVUL��¸NVVK�MVY�ZTP[O`�W\YWVZLZ��HUK�H�NYLH[� 

KLHS�VM�P[�PZ�\ZLK�VU�[OL�ZWV[�PU�[OL�THRPUN�VM�JVRL¹��PIPK���������;OLYL�^LYL���� 

JVRL�RPSUZ�VU�)HY�/PSS��¸LYLJ[LK�[V^HYKZ�[OL�Z\TTP[�¯�UPNO�[V�[OL�YLTHPUZ�VM�[OL� 

9VTHU�^HSS��HUK��[OL`��ZOPUL�MVY[O�PU�H�KHYR�UPNO[�SPRL�ILHJVUZ�[V�HSS�[OL�JV\U[Y`� 

YV\UK¹��PIPK����:\JO�JVRL�WYVK\J[PVU�^HZ�[YHUZWVY[LK�[V�.SHZNV^�I`�[OL�JHUHS�� 

^OLYL�P[�^HZ�\ZLK�HZ�M\LS�PU�TL[HS^VYRPUN�WYVJLZZLZ� 

0U���� ��[OL�.HY[ZOVYLZ»�LZ[H[L�LUKLK�VU�[OL�SPUL�VM�[OL�(U[VUPUL�^HSS��PUJS\KPUN� 

)HYOPSS�^VVK��I\[�L_JS\KPUN�:[YVUL�WSHU[H[PVU��.<(��<.+���������� ����+LZWP[L� 

[OL�PUK\Z[YPHS�HJ[P]P[`��:[YVUL�HUK�)HY�/PSS�JVU[HPULK�[OL�VUS`�\UJ\S[P]H[LK�SHUK� 

PU�[OL�WHYPZO��^OLYL�ZVTL�VM�P[�^HZ�\UKLY�WLYTHULU[�WHZ[\YL��-VYTHU���� �� 

� �����(YV\UK�.HY[ZOVYL������HJYLZ�^LYL�WSHU[LK�^P[O�SHYJO��ZWY\JL�HUK�:JV[JO� 

ÄY��PUK\JPUN�1VOU�4\YYH`�.HY[ZOVYL�[V�WSHU�H�UL^�THUZPVU�¸HTVUN�[OL�ÄUL� 

WSHU[H[PVUZ�ULHY�[OL�)HYY�OPSS�¯��^OPJO��^PSS�HKK�¯�[V�[OL�WPJ[\YLZX\L�ILH\[`¹��� 

)LMVYL�[OL�OV\ZL�^HZ�I\PS[��(SL_HUKLY�>OP[LSH^��ZVU�VM�1HUL[�)HPYK�VM�[OL� 

.HY[ZOLYYPL�PYVU�HUK�Z[LLS�THNUH[LZ��IV\NO[�[OL�LZ[H[L�PU������ 

(�THW�VM�[OL�WHYPZO�PU���� �ZOV^Z�HU�PYVUZ[VUL�TPUL�HUK�JVHS�WP[�VU�[OL� 

ZV\[OLYU�ZSVWLZ�VM�)HY�/PSS��0Y]PUN���� ��� ����HZ�^LSS�HZ�JVRL�^VYRZ�[V�[OL� 

UVY[O��;OL�>OP[LSH^Z»�[YLL�WSHU[PUN�YLNPTLU�HUUV`LK�VUL�HU[PX\HYPHU!�¸;OL�ZP[L� 

VM�[OL�¯�MVY[�¯�PZ�UV^�JV]LYLK�^P[O�H�`V\UN�WSHU[H[PVU���>O`�[OL�WYVWYPL[VY� 

OHZ�UV[�H[�SLHZ[�H�MVV[WH[O�¯�W\aaSLK�\Z��HZ�UV�WSLHZ\YL�JHU�Z\YLS`�IL�KLYP]LK� 

MYVT�ISVJRPUN�\W�Z\JO�WSLHZHU[�HUK�PUZ[Y\J[P]L�I`L^H`Z�¯�^O`�KVU»[�¯�JVHS� 

THZ[LYZ�SLHZL�[OL�NHTL�MVY�[OLPY�TLU��ULHY�[OL�WP[Z&¹��>HSKPL����������� 

;OL�ZLJVUK�(SL_HUKLY�>OP[LSH^�������� ����^HZ�H�RLLU�HTH[L\Y�HYJOHLVSVNPZ[�� 

HUK�M\UKLK�L_WSVYH[PVU�VM�[OL�9VTHU�MVY[�IL[^LLU�� �������/L�¸SVHULK¹�OPZ� 

MHJ[VY��(SL_HUKLY�7HYR��HUK�V[OLY�LZ[H[L�^VYRLYZ��[V�[OL�L_JH]H[PVU��2LWWPL� 

����������������;OL�L_JH]H[PVUZ�\UJV]LYLK�[OL�^LSS��HS[OV\NO�[OL�MHYTLY�H[�)HY� 

MHYT�¸^HZ�NL[[PUN�HU_PV\Z�V]LY�[OL�WSV\NOPUN�ZJOLK\SL¹�ILPUN�PU[LYY\W[LK�I`�[OL� 

KPNNLYZ��PIPK��������)HY�/PSS�MHYT»Z�ÄLSKZ�^LYL�[V�[OL�ZV\[O�HUK�LHZ[�VM�;^LJOHY�� 

YLHJOPUN�[V�*HZ[SLOPSS���:PUJL�� � �P[�OHZ�ILLU�HTHSNHTH[LK�PU[V�H�SHYNLY�JVUJLYU� 

�:TP[O�� ������� 

;OL�>OP[LSH^Z�SLHZLK�TVZ[�VM�[OL�TPULYHS�^VYRPUNZ�VU�[OL�LZ[H[L�[V�[OLPY�V^U� 

ÄYT��>PSSPHT�)HPYK�
�*V��^OV�HSZV�\ZLK�[OL�YHPS^H`Z�HUK�JHUHS���6UL�YHPS�SPUL�^LU[� 

MYVT�.HY[ZOVYL�ZPKPUN�LHZ[�[V�;\YUPLOPSS�HUK�:[YVUL���;OL�SVJHS�JOPSKYLU�HSZV�Z^HT� 

PU�[OL�JHUHS�H[�:[YVUL�7VPU[��ULHY�[OL�OV\ZL�VM�[OL�.HY[ZOVYL�NHTLRLLWLY�PU�[OL� 

� ��Z��[OL�HW[S`�UHTLK�>PSSPHT�-V^SLY��:TP[O�� ���������)HYYOPSS�9V^Z��[OL� 

[LYYHJLK�TPULYZ»�OV\ZPUN�[OL�)HPYK�*V��I\PS[�PU�[OL�����Z�[V�[OL�LHZ[�VM�;^LJOHY� 

JHUHS�IYPKNL��^LYL�KLTVSPZOLK�PU�� ���� 
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4HWZ�HUK�.YHWOPJ�,]PKLUJL 

)SHL\�J������ZOV^Z�H�ZL[[SLTLU[�VM�)HYOPSS�VU�[OL�UVY[O�ZPKL�VM�[OL�(U[VUPUL�^HSS� 

SPUL��9V`�J������ZOV^Z� *HZ[SL�OPSS �WYVTPULU[S`�^P[O�[OL� 9VTHU�^HSS �KLÅLJ[LK� 

HYV\UK�[OL�UVY[O�ZPKL��MHYTZ�VY�ZL[[SLTLU[Z�UHTLK� ;^HJOLY�HUK� )HYY�[V�[OL� 

^LZ[�HUK�)HYYOPSS�[V�[OL�LHZ["� :[YVUL�*YHPN�[V�[OL�UVY[O�VM�[OL�^HSS�HUK� :OPY]L`� 

I\YU�[V�[OL�ZV\[O�VM�[OL�OPSS��9VZZ������ZOV^Z�[OL�SHUKMVYT�VM�)HYOPSS�^P[O�[OL� 

JHUHS�UV^�WYLZLU[��;OVTZVU�ZOV^Z�[OL�SHUKMVYT��^HSS�HUK�9VTHU�:[U��^P[OV\[� 

HU`�PUKPJH[PVU�VM�WSHU[PUN� 

;OL��Z[�LKP[PVU�6YKUHUJL�:\Y]L`�ZOV^Z�L_[LUZP]L�^VVKSHUK�WSHU[H[PVUZ�HUK� 

ILS[Z�YLSH[LK�[V�[OL�OPSS�SHUKMVYT�IL[^LLU�[OL�-VY[O�HUK�*S`KL�JHUHS�H[�[OL�UVY[O� 

HUK�,KPUI\YNO�
�.SHZNV^�YHPS^H`�H[�[OL�ZV\[O"�^P[O�)VHYK�I\YU�PU�ZV\[O�WHY[� 

HUK�[OL�(U[VUPUL�^HSS�Y\UUPUN�VU�HU�LHZ[�^LZ[�SPUL�[OYV\NO�[OL�UVY[O�WHY["� 

;^LJOHY�ZOV^U�VU�[OL�UVY[O�ZPKL�VM�[OL�JHUHS�H[�[OL�UVY[O�^LZ["�]HYPV\Z�WP[Z�HUK� 

PYVUZ[VUL�TPULZ�HYL�ZJH[[LYLK�VU�[OL�UVY[O�ZPKL�VM�)HY�/PSS"�SHYNL�ZJHSL�ZPU\V\Z� 

LKNLZ�WSHU[H[PVUZ�JV]LY�[OL�HYLH�MYVT�)VHYK�SVJO�PU�[OL�ZV\[O�^LZ[�[V�*HPSOLHK� 

WSHU[H[PVUZ�UVY[O�VM�[OL�I\YU��,`YLSHUK�NSLU�^LZ[�VM�[OL�Z\TTP[�[V^HYKZ�;^LJOHY� 

HUK�.PYUHS�/PSS�[V�[OL�LHZ["�ZTHSSLY�ZJHSL�ILS[Z�HUK�TVYL�TPULZ�SPL�UVY[O�VM�[OL� 

(U[VUPUL�^HSS"�[OL�9VTHU�Z[H[PVU�PZ�\UWSHU[LK���UK�HUK�� ���6YKUHUJL�:\Y]L`� 

ZOV^�PUK\Z[YPHS�OV\ZLZ�VM�;^LJOHY�UV^�VU�[OL�^LZ[�ZPKL�VM�YVHK�ZV\[O�VM�[OL� 

JHUHS"�:[YVUL�WSHU[H[PVU�WYLZLU[�UVY[O�VM�[OL�(U[VUPUL�^HSS�HUK�[OL� 9VTHU� 

Z[H[PVU�WSHU[LK"�.HY[ZOVYL�7P[Z�5V������������HUK����PYVUZ[VUL�VY�W\TWPUN�VY� 

KPZ\ZLK��PU�ZV\[O�WHY[�VM�HYLH"�)VHYKSVJO�^VVK�Z[PSS�WYLZLU[�HS[OV\NO�SVJO�UV^� 

^VVK�VY�ZJY\I� 

*64765,5;:�6-�;/,�+,:0.5,+�3(5+:*(7, 

(YJOP[LJ[\YHS�-LH[\YLZ 

;OL�HYLH�KLÄULK�MVY�[OPZ�ZP[L�JVTWYPZLZ�^VVKSHUK�ILS[Z��MVYLZ[Y`�WSHU[H[PVUZ� 

HUK�HNYPJ\S[\YHS�SHUK"�P[�L_JS\KLZ�HKQVPUPUN�ZL[[SLTLU[Z�HUK�MHYTZ��MVY�L_HTWSL� 

)HY�MHYT�VU�[OL�[YHJR�MYVT�;^LJOHY�[V�[OL�9VTHU�-VY[��(ZZVJPH[LK�^P[O�[OL� 

ZV\[O�^LZ[�WLYPTL[LY�VM�[OL�ZP[L�HYL�94*�9LHK`TP_�.HY[ZOVYL�*VH[PUN�7SHU[� 

HUK�94*�*VUJYL[L�7YVK\J[Z�.HY[ZOVYL�>VYRZ��;OL�VUS`�Z[Y\J[\YL�^P[OPU�[OL�ZP[L� 

PZ�H�KPZ\ZLK�JVUJYL[L�KVTLK�YLZLY]VPY�ULHY�[OL�OPSS[VW�ZV\[O�VM�[OL�9VTHU�MVY[� 

�UV[�HUUV[H[LK�VU�6YKUHUJL�:\Y]L`�THWZ�� 
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(�[YHJR��YPNO[�VM�^H`��MYVT�;^LJOHY�WHZ[�)HY�MHYT�SLHKZ�[V�)HY�/PSS�HUK�[OL�9VTHU� 

MVY[��(UV[OLY�MVV[WH[O�YV\[L�SLHKZ�MYVT�[OL�LHZ[�MYVT�[OL�)����ULHY�*YV`�MYVT� 

^OPJO�[OL�(U[VUPUL�^HSS�JHU�IL�MVSSV^LK�[V�*HZ[SL�OPSS�HUK�)HY�OPSS��;V�[OL�ZV\[O�H� 

MVYLZ[�KYP]L�SLHKZ�MYVT�[OL�;^LJOHY�YVHK�PU[V�[OL�ZV\[O�WHY[�VM�)HY�/PSS�^VVK� 

;YLL�)LS[Z�HUK�>VVKSHUKZ 

;OL�KVTPUHU[�JVTWVULU[�VM�[OL�^VVKSHUK�VU�)HY�/PSS�[VKH`�HYL�-VYLZ[Y`� 

*VTTPZZPVU�WSHU[H[PVUZ�JV]LYPUN�[OL�OPSS[VW�HUK�ZV\[O�ÅHUR��L_[LUKPUN�[V�[OL� 

UVY[O�V]LY�*HZ[SL�/PSS�HUK�[OL�UVY[O�YPKNL��:[YVUL�WSHU[H[PVU���^P[O�H�NHW�MVY�[OL� 

(U[VUPUL�^HSS��;OL�WLYPTL[LY�VM�[OL�^VVKSHUK�YL[HPUZ�P[Z�� [O�JLU[\Y`�V\[SPUL�� 

HS[OV\NO�VWLU�ÄLSKZ�PU�[OL�JLU[YL�OH]L�UV^�ILLU�WSHU[LK�V]LY�VU�[OL�UVY[O� 

ÅHUR��YLK\JPUN�[OL�]PZ\HS�PU[LYLZ[�HUK�Z\I[SL[`�VM�[OL�YLSH[PVUZOPW�VM�[YLL�ILS[Z�[V� 

SHUKMVYT��:WLJPLZ�HYL�NLULYHSS`�JVUPMLYZ��WPULZ��ZWY\JLZ��SHYJO��^P[O�IYVHKSLH]LZ� 

\ZLK�H[�LKNLZ�ILZPKL�[OL�(U[VUPUL�^HSS�HUK�LSZL^OLYL��HUK�PUJVYWVYH[PUN�TH[\YL� 

[YLLZ�MYVT�[OL�VSKLY�WSHU[H[PVUZ��/V^L]LY��[YLL�ILS[Z�VM�TP_LK�IYVHKSLH]LZ� 

L_[LUK�MYVT�[OL�THPU�^VVKSHUK�[V�.PYUHS�/PSS��*HPSOLHK�WSHU[H[PVU��LHZ[���;^LJOHY� 

�,`YLSHU�NSLU��HUK�,HZ[LY[VU��)VHYK�*YHPNZ�^VVK��^LZ[�VM�;^LJOHY�YVHK���HUK� 

ZV\[O�HSVUN�[OL�LHZ[�ZPKL�VM�[OL�;^LJOHY�YVHK��)VHYKSVJO�^VVK���;OLZL�ILS[Z�HYL� 

[`WPJHSS`�KVTPUH[LK�I`�ILLJO�HUK�Z`JHTVYL��;OLPY�YLSH[PVUZOPW�[V�SHUKMVYT�HUK� 

LUJSVZLK�ÄLSKZ�JYLH[LZ�H�KPZ[PUJ[P]L�SHUKZJHWL��HS[OV\NO�[OPZ�PZ�THYYLK�VU�[OL� 

ZV\[O�I`�TPUPUN�HUK�V[OLY�PUK\Z[YPHS�YLTHPUZ��HUK�[OL�94*�^VYRZ� 

;OL�9VTHU�MVY[�ZP[L�PZ�WSHU[LK�^P[O�TH[\YL�I\[�VM[LU�Z[\U[LK�Z`JHTVYLZ��JYLH[PUN� 

HU�PU[LYLZ[PUN�JVU[YHZ[�[V�[OL�TV^U�NYHZZ�Z^HYK�HUK�9VTHU�YLTHPUZ��HUK�YHPZPUN� 

H�JVUZLY]H[PVU�KPSLTTH���H[�[OL�ZHTL�[PTL�MYHTPUN�ÄUL�]PL^Z� 

)V\UKHY`�HUK�-PLSK�,UJSVZ\YLZ 

/HOHZ�HUK�/HSM�K`RLZ 

/HOHZ��H�KP[JO�^P[O�VUL�]LY[PJHS�MHJL��UV[�]PZPISL�MYVT�[OL�WYPUJPWHS�]PL^WVPU[�� 

I\PS[�HZ�H�YL[HPUPUN�^HSS��VY��TVYL�WYVWLYS`��OHSM�K`RLZ��HU�LHY[O�IHUR�MHJLK�VU� 

VUL�ZPKL�^P[O�KY`Z[VUL�^HSSPUN��HYL�\ZLK�MYLX\LU[S`�[V�LUJSVZL�[OL�� [O�JLU[\Y`� 

WSHU[H[PVUZ�VU�)HY�/PSS��/HSM�K`RLZ�[YHUZMVYT�PU[V�Z[VUL�MHJLK�J\[[PUN�^LYL� 

YV\[LZ�J\[�[OYV\NO�SHUKMVYTZ��MVY�L_HTWSL�VU�[OL�ZV\[O�ZPKL�VM�[OL�)HY�MHYT� 

[YHJR��6[OLY�IHURZ��ZVTL�WSHU[LK�^P[O�[YLLZ��HSZV�VJJ\Y�HUK�TH`�YLSH[L�[V�LHYSPLY� 

ÄLSK�LUJSVZ\YLZ� 

+Y`Z[VUL�^HSSZ��JVUM\ZPUNS`�HSVUN�[OL�SPUL�VM�[OL�(U[VUPUL�^HSS���Z[LLS�LZ[H[L� 

MLUJLZ��WYV[LJ[PUN�X\HYY`�LKNL�ULHY�)HY�/PSS�MVY[��HUK�WVZ[�HUK�^PYL�MLUJLZ�HSZV� 

VJJ\Y� 

>H[LY�-LH[\YLZ 

5H[\YHS�^H[LYJV\YZLZ�HYL�WYLZLU[�PU�,`YLSHU�NSLU�HUK�LSZL^OLYL�I\[�HYL�UV[�H� 

WYVTPULU[�MLH[\YL��;OL�-VY[O�HUK�*S`KL�JHUHS�HSVUN�[OL�UVY[O�IV\UKHY`�PZ�WHY[�VM� 

[OL�SHUKZJHWL�ZL[[PUN�VM�[OL�OPSS�HUK�JYLH[LZ�PU[LYLZ[PUN�]PL^Z�^P[O�[OL�OPSS�SHUKZJHWL� 

ZLLU�MYVT�[OL�WHYHSSLS�YVHK��;OL�JHUHS�PZ�HSZV�WYVTPULU[�PU�]PL^Z�MYVT�[OL�OPSS� 

(WHY[�MYVT�[OLZL�MLH[\YLZ�[OL�0YVU�HNL�HUK�9VTHU�MLH[\YLZ�HYL�PTWYLZZP]L�HUK� 

OPNOS`�ZPNUPÄJHU[!�KLHS[�^P[O�\UKLY�(YJOHLVSVN`�ILSV^� 

+YP]LZ�HUK�7H[OZ 

4P_LK�^VVKSHUK�SVVRPUN� 
ZV\[O�MYVT�*HZ[SL�OPSS� 

/HOH�VU�LHZ[�ZPKL�VM�[OL� 
OPSS[VW 
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=PL^Z�HUK�=PZ[HZ 

=PL^Z�MYVT�[OL�OPSS�HYL�V\[Z[HUKPUN��([�[OL�9VTHU�MVY[�[OL�UVY[O�HUK�^LZ[�]PL^Z� 

OH]L�WHY[PJ\SHY�JOHYHJ[LY��-YVT�[OL�OPNO�WVPU[�VM�*HZ[SL�/PSS��WHUVYHTPJ�]PL^Z�HYL� 

VI[HPULK�PU�^OPJO�[OL�^LZ[^HYK�HUK�UVY[O^HYK�]PL^Z�HSVUN�[OL�2LS]PU�]HSSL`�[V� 

[OL�*HTWZPL�-LSSZ�HUK�HJYVZZ�[V�[OL�2PSZ`[O�/PSSZ�HYL�[OL�ÄULZ[��:V\[O^HYK�]PL^Z� 

MYVT�[OPZ�WVPU[�HYL�SPTP[LK�I`�[VWVNYHWO`�HUK�^VVKSHUK��HUK�[YLLZ�ULHY�[OL� 
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PU�� ����.HYKULY�� ���������� 
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ZJH[[LYLK�ISVJRZ�VM�[YLL�WSHU[PUN�HUK�H�UVY[O�ZV\[O�H]LU\L�LHZ[�VM�[OL�OV\ZL�HUK� 

H�I\PSKPUN�HUUV[H[LK� )HUR��)HUX\L[PUN�/V\ZL�&��[V�P[Z�LHZ[��9PJOHYKZVU��� �� 
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ZOV^Z�H�]HYPH[PVU�VM�[OPZ�SH`V\[�^P[O�PU[LYUHS�KP]PZPVUZ�VM�[YLL�SPULZ�� 

�Z[�LKP[PVU�6YKUHUJL�:\Y]L`�PUKPJH[LZ�H�SHYNL�HUK�^LSS�KLÄULK�KLZPNULK�SHUKZJHWL� 

^P[O�+V\NHSZ[VU�SVJO�MVYTPUN�[OL�ZV\[O�^LZ[�IV\UKHY`"�WLYPTL[LY�[YLL�ILS[Z�HUK� 

JYVZZ�ILS[�[V�[OL�ZV\[O�^LZ[�VMM�JLU[YL�^P[O�[OL�OV\ZL�VU�[OL�^LZ[�ZPKL�HUK�[OL� 

^HSSLK�NHYKLU�H[�[OL�ZV\[O�VM�[OL�ILS[��PJL�OV\ZL�VU�[OL�ZV\[O�ZPKL�VM�[OL�^HSSLK� 

NHYKLU���^P[O�THPU�WHYRZ�[V�UVY[O�LHZ[�HUK�ZV\[O�^LZ[��KV]LJV[L�PU�ZTHSS�WHYR�[V� 

UVY[O"�THPU�KYP]LZ�MYVT�[OL�UVY[O�HUK�UVY[O�^LZ["�WVUK�H[�[OL�LHZ["�ZPNUZ�VM�MVYTHS� 

[YLLZ�PU�WHYRZ��� ���6YKUHUJL�:\Y]L`!�ZV\[O�LUK�VM�SVJO�KYHPULK�^P[O�VUL�ZTHSS� 

PZSHUK�UV^�H�[YLL�JS\TW"�UL^�KYP]L�MYVT�[OL�ZV\[O"�L_[LU[�VM�WHYRSHUK�YLK\JLK"� 
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JVTIPULK�[V�WYV]PKL����KH`Z»�Z\WWS`�MVY�[OL�JP[`���;OL�UVY[OLYU�HX\LK\J[Z� 

KPZJOHYNLK�PU[V�[^V�NH\NL�HUK�TLHZ\YPUN�IHZPUZ��^OPJO�ZSV^LK�[OL�SPX\PK»Z� 

]LSVJP[`���;OL�^H[LY�WHZZLK�MYVT�[OL�YLZLY]VPY�[OYV\NO�H�KPZJOHYNL�[V^LY�HUK� 
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>LZ[�4HPUZ�>VYRZ�PU�� ����WYV]PKPUN�Z\WWSPLZ�[V�.SHZNV^»Z�UL^�JV\UJPS�OV\ZPUN�� 
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PZ�K\L�[V�IL�VWLYH[PVUHS�^P[OPU�[OYLL�`LHYZ� 
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JSHZZ�.SHZ^LNPHUZ�H�ºOVSPKH`»���¸;OL�9LZLY]VPY�NYV\UKZ�HYL�VWLU�[V�[OL�W\ISPJ� 

K\YPUN�[OL�OV\YZ�VM�KH`SPNO[�¶�H�WYP]PSLNL�T\JO�HWWYLJPH[LK�HUK�ZLSKVT�HI\ZLK¹� 

�>H[�*[[LL�� ����������¸([�[OL�^LLRLUK�LZWLJPHSS`��[OL�I\ZLZ�IYV\NO[�[OLPY� 
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¯�[V�YLPUMVYJL�[OPZ�[YLL�SPUL�¹���:JV[�7HYS�^LIZP[L�� 

,UOHUJLK�ZPNUHNL�HUK�WH[O�UL[^VYRZ��HUK�IH[�IV_LZ�^LYL�PKLU[PÄLK�I`� 

SH[L������HZ�JVU[YPI\[VY`�[V�[OL�ZP[L»Z�HTLUP[`�]HS\L���:JV[[PZO�>H[LY»Z�V^U� 

W\ISPJP[`�WYVTPZLK�[OH[�TVYL�[OHU���T�^V\SK�IL�ZWLU[�VU�SHUKZJHWPUN�HUK�[OL� 

LZ[HISPZOTLU[�VM�^L[SHUK�HYLHZ��^P[O�^PSSV^�HUK�HSKLY�WSHU[PUN���=HYPV\Z�SVJHS�HUK� 
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(�ZLYPLZ�VM�;OVTHZ�(UUHU����� �������WOV[VNYHWOZ�ZOV^�4\NKVJR�YLZLY]VPY� 

�HUK�[OL�YLZ[�VM�[OL�SVJO�2H[YPUL�ZJOLTL��ZOVY[S`�HM[LY�JVTWSL[PVU��SVVRPUN�]LY`� 

IHYL�HUK�VWLU�ILMVYL�[OL�`V\UN�WSHU[PUN�ILJHTL�LZ[HISPZOLK� 

*64765,5;:�6-�;/,�+,:0.5,+�3(5+:*(7, 

(YJOP[LJ[\YHS�-LH[\YLZ 

*OHYHJ[LYPZ[PJZ�VM�[OL�ZP[L�HYL�[OL�Y\IISL�MHJLK�YL[HPUPUN�HUK�Z[Y\J[\YHS�^HSSZ�HUK� 

[OL�SPNO[�IS\L�JHZ[�PYVU�WLYPTL[LY�YHPSPUNZ���0UKP]PK\HS�LSLTLU[Z�VM�[OL�JVTWSL_� 

PUJS\KL�*VU[YVS�)\PSKPUNZ��KH[PUN�MYVT���� ��^OPJO�^PSS�IL�THKL�YLK\UKHU[�I`� 

[OL�UL^�[YLH[TLU[�WSHU[� 

;OL�HX\LK\J[Z�MYVT�SVJO�2H[YPUL�KPZJOHYNL�PU[V�4\NKVJR�9LZLY]VPY���;OL�[^V� 

V\[SL[Z�HYL�MHJLK�I`�Y\Z[PJH[LK�JYLZJLU[�ZOHWLK�ZJYLLU�^HSSZ��^P[O�KYLZZLK� 

]V\ZZVPYZ�[V�[OL�[\UULS�TV\[OZ���(�^HSR^H`�JYVZZLZ�[OL�MYVU[�VM�[OL�NH\NL� 

IHZPUZ��^OPJO�HYL�LHJO�KP]PKLK�PU[V�[OYLL�Z`TTL[YPJHSS`�I`�IHMÅL�^HSSZ���*HZ[� 

PYVU�Z[LWZ�SLHK�KV^U�[V�]HS]LZ���>H[LY�ÅV^Z�MYVT�[OL�NH\NL�IHZPUZ�\UKLY�[OL� 

^HSR^H`�HUK�V]LY�^LPYZ�[V�[OL�SHYNL�4LHZ\YPUN�7VUK��MYVT�^OLYL�P[�ÅV^Z�\UKLY� 

H�JH\ZL^H`�PU[V�[OL�THPU�YLZLY]VPY� 

([�[OL�V\[ÅV^��^H[LY�WHZZLZ�PU[V�H�KPZJOHYNL�[V^LY�HUK�[OLUJL�[V�H�[^V�ZLJ[PVU� 

¸Z[YHPUPUN�^LSS�¹��>H[�*[[LL�� ����������;OPZ�^HZ�PU�SPL\�VM�[OLYL�ILPUN�UV�ULLK� 

MVY�ÄS[YH[PVU�MYVT�[OL�PUP[PHS�JVUZ[Y\J[PVU�\U[PS�[OL�,<�YLN\SH[PVUZ���;OL�^LSSZ��I\PS[� 

PU�������^LYL�IVYLK���M[�PU[V�YVJR��HUK�^LYL�VUS`�YLUKLYLK�^H[LYWYVVM�I`�H� 

JLTLU[�SPUPUN�PU�� ����>H[�+W[�� �������� 

;OL���M[�KPHTL[LY�^LSSZ�YLJLP]L�^H[LY�PU�[OLPY�V\[LY�ZLJ[PVUZ��MYVT�^OLYL�P[�YPZLZ� 

¸[OYV\NO�ILSS�TV\[OLK�VWLUPUNZ�HUK�WHZZPUN�PU[V�[OL�PUULY�^LSSZ¹�[OYV\NO� 

�VYPNPUHSS`��JVWWLY�VY�WVS`LZ[LY�TLZO�ZJYLLUZ��>H[�*[[LL�� ����������-YVT�[OL� 

^LSSZ��[OL�^H[LY�KPZJOHYNLK�PU[V�Ä]L�[Y\UR�THPUZ�MYVT�LHJO�YLZLY]VPY��ZLY]PUN� 

.SHZNV^���)V[O�^LSSZ�^PSS�IL�WLYTHULU[S`�LTW[PLK�HM[LY�[OL�UL^�[YLH[TLU[�WSHU[� 

PZ�VWLYH[PVUHS� 

;OL�[^V�YLZLY]VPYZ�HYL�ZLWHYH[LK�I`�H�Y\IISL�MYVU[LK��ZSVWPUN�MHJLK�KHT��MVYTPUN� 

H�ILYT�HSVUN�[OL�[VW���;OL�L_[LYPVY�VM�*YHPNTHKKPL�YLZLY]VPY�[V�[OL�LHZ[�WYLZLU[Z� 

H�\UPMVYT�Z[LLW�NYHZZLK�YHTWHY[��KVTPUH[PUN�[OL�THPU�YVHK���;OL�ZPUNSL�[\UULS� 

PUSL[�[V�[OL�*YHPNTHKKPL�NH\NL�IHZPUZ�PZ�TVYL�LSHIVYH[L�[OHU�[OH[�[V�4\NKVJR�� 

^P[O�H�ZPTPSHY�Y\Z[PJH[LK�JYLZJLU[�ZOHWLK�ZJYLLU�^HSSZ�HUK�H�WLKPTLU[LK� 

HYJOP[LJ[VUPJ�MYHTL�JVU[HPUPUN�H�JVTTLTVYH[P]L�WHULS�TV\U[LK�IL[^LLU�[OL� 

JP[`»Z�OLYHSKPJ�LTISLTZ��-P]L�IHZPUZ�HYL�KP]PKLK�I`�ÄULS`�QVPU[LK�KP]PKPUN�^HSSZ�PU� 

[OL�WH[[LYU�VM�WHSTH[L�SLHM�YPIZ��^P[O�H�^HSR^H`�ZPTPSHY�[V�[OL�4\NKVJR�IHZPUZ�� 

>H[LY�ÅV^Z�MYVT�[OL�TLHZ\YPUN�IHZPUZ�\UKLY�[OL�^HSR^H`�[V�H�4LHZ\YPUN�7VUK� 

HUK�[OLUJL�\UKLY�H�JH\ZL^H`�PU[V�[OL�THPU�YLZLY]VPY�HZ�H[�4\NKVJR� 

0U�� ����HU�HY[�UV\]LH\�Z[`SL�KYPURPUN�MV\U[HPU�^P[O�IYVUaL�WSHX\L��TV\U[LK�VU� 

H�OL^U�NYHUP[L�HUK�Y\IISL�IHZL��^HZ�LYLJ[LK�[V�1�4�.HSL���-VY�V]LY����`LHYZ�� 

.HSL�^HZ�LUNPULLY�[V�[OL�*VYWVYH[PVU�>H[LY�+LWHY[TLU[��HUK�PUZ[Y\TLU[HS�PU�[OL� 

ZP[L»Z�KL]LSVWTLU[� 

0UJPKLU[HSS`��HU�PTWYLZZP]L�TLTVYPHS�MV\U[HPU�PU�2LS]PUNYV]L�7HYR��.SHZNV^�� 

JVTTLTVYH[LZ�[OL�¸HI\UKHU[�^H[LY�Z\WWS`�MYVT�SVJO�2H[YPUL¹�HUK�[OL�ZLY]PJLZ�VM� 

9VILY[�:[L^HY[�VM�4\YKVZ[V\U��3VYK�7YV]VZ[�PU�HJOPL]PUN�[OL�Z\WWS`�ZJOLTL� 

*YHPNOVST 

;^PU�HX\HK\J[�WVY[HSZ�H[� 
4\NKVJR�YLZLY]VPY�HUK�NH\NL� 
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)HYYHJOHU 

;^V�Z[VYL`�NHISL�YVVMLK�MHYTOV\ZL�VU�[OL�LHZ[�ZPKL�VM�[OL�OPSS�S`PUN�IL[^LLU� 

[OL�[^V�UVY[O�HYTZ�VM�[OL�YLZLY]VPYZ��^P[O�H�JV\Y[`HYK�VM�I\PSKPUNZ�ILOPUK"�� [O� 

JLU[\Y`� 

*YHPNTHKKPL�3VKNL 

3HYNL�VUL�HUK�H�OHSM�Z[VYL`�SVKNL�^P[O�^PKL�LH]LZ��IHYNL�IVHYKLK�NHISLZ�HUK� 
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+YP]LZ�HUK�7H[OZ 

.VVK�W\ISPJ�WH[OZ�Y\U�HYV\UK�IV[O�YLZLY]VPYZ��HSVUN�[OL�ILYT�IL[^LLU�[OLT� 

HUK�HSVUN�[OLPY�TLHZ\YPUN�WVUK�JH\ZL^H`Z�HUK�NH\NL�IHZPU�^HSR^H`Z��-\Y[OLY� 

WH[OZ�HJJLZZ�[OL�^VVKLK�HYLH�VU�[OL�UVY[O�ZPKL�VM�4\NKVJR�YLZLY]VPY�HUK� 

)HYYHJOHU��-YVT�[OL�*VU[YVS�)\PSKPUN�HYLH�H�UHYYV^�YVHK�YHTWZ�KV^U�[OL� 

YLZLY]VPY�MHJL�[V�4\NKVJR�YVHK�HUK�[OL�;HUUVJO�SVJO�HYLH������ 

;YLL�)LS[Z��>VVKSHUKZ�HUK�:OY\I�7SHU[PUN 

;YLL�ILS[Z�\ZPUN�H�TP_[\YL�VM�IYVHKSLH]LZ�HUK�JVUPMLYZ�MYPUNL�[OL�YLZLY]VPYZ� 

[V�[OL�UVY[O�HUK�^LZ[��0U�WHY[PJ\SHY��IL[^LLU�[OL�4\NKVJR�NH\NL�IHZPUZ�HUK� 

)HYYHJOHU�PZ�HU�HYLH�VM�^VVKSHUK�WSHU[PUN�MLH[\YPUN�UVY[O�(TLYPJHU�HUK�V[OLY� 

JVUPMLYZ�¶�>LSSPUN[VUPH��+V\NSHZ�ÄY��0UJLUZL�JLKHY��;O\QH�HUK�J`WYLZZ�]HYPL[PLZ� 

¶�WSHU[LK�H[�[OL�[PTL�VM�[OL�ÄYZ[�YLZLY]VPY�KL]LSVWTLU[��]PZPISL�HZ�ZTHSS�[YLLZ� 

VU�ZVTL�;OVTHZ�(UUHU�WOV[VNYHWOZ��HS[OV\NO�[OL�JVUPMLY�WSHU[H[PVU�[V^HYKZ� 

)HYYHJOHU�WYLKH[LK�[OL�YLZLY]VPY���^OPJO�PZ�UV^�HU�PU[LYLZ[PUN�ZTHSS�JVSSLJ[PVU�� 

^P[O�HJJVTWHU`PUN�YOVKVKLUKYVUZ��(SVUN�[OL�HKQVPUPUN�IHUR�VM�[OL�TLHZ\YPUN� 

WVUK��YV\UK�WY\ULK�YOVKVKLUKYVUZ�HYL�H�JOHYHJ[LYPZ[PJ�MLH[\YL��^OPJO�YLJ\YZ� 
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HUK�H�ZTHSS�HYLH�VM�WHYRSHUK�[V�[OL�ZV\[O��;OPZ�PZ�UV^�PU�H�WVVY�Z[H[L�^P[O�[OL� 

ML^�WHYRSHUK�[YLLZ�KLHK�HUK�NYHZZ�PU]HKLK�I`�ZLKNLZ��HSS�K\L�[V�WVVY�KYHPUHNL�� 

-PLSKZ�[V�[OL�LHZ[�HYL�[OL�ZP[L�VM�WHY[�VM�[OL�2H[YPUL�>H[LY�7YVQLJ[� 
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:HSTVU�KLZPNULK�L_[LUZPVUZ�MVY�����ILKZ��HUK�H�UL^�U\YZLZ»�OVTL��� ������ 

;OL�JVTWSL_�UV^�YHU�MVY�����TL[YLZ�MYVT�LUK�[V�LUK��/\[[VU�� ��������HUK� 

HKKP[PVUHS�Z[HMM�HJJVTTVKH[PVU�PU�NH[L�SVKNLZ�HUK�LZ[H[L�OV\ZLZ�^HZ�I\PS[� 

)`�[OL�� ��Z��>VVKPSLL�OHK������ILKZ��ÄUHSS`�QVPUPUN�[OL�5/:�PU�� ����^OLU�P[� 

^HZ�THUHNLK�I`�[OL�.SHZNV^�5,�4LU[HS�/VZWP[HSZ�)VHYK��;V\NO�� ������� 

*OHUNPUN�WYPVYP[PLZ�HUK�TL[OVKZ�VM�[YLH[TLU[�MVYJLK�[OL�JSVZ\YL�VM�[OL�/VTL� 

MHYT�PU�[OL�LHYS`�� ��Z���;OL�OVZWP[HS�NHYKLUZ��PUJS\KPUN�YVHKZ�HUK�[OL�)V[OSPU»Z� 

IHURZ��^LYL�THPU[HPULK�I`�WH[PLU[Z���:VM[�MY\P[�HUK�]LNL[HISLZ�^LYL�NYV^U�MVY� 

[OLPY�V^U�JVUZ\TW[PVU��HUK�¸I\SIZ�ZWLSSPUN�[OL�UHTL�>VVKPSLL�/V\ZL�HWWLHYLK� 

¯�L]LY`�ZWYPUN�¹��/\[[VU�� ���������3H[[LYS`�[OL�.YLLUHJYLZ�WYVQLJ[�H[�[OL�LHZ[� 

.H[L�[H\NO[�NHYKLUPUN�ZRPSSZ�[V�JHYL�PU�[OL�JVTT\UP[`�JSPLU[Z��M\UKLK�I`�[OL� 

,\YVWLHU�:VJPHS�-\UK� 
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;OL�T\JO�ULLKLK�YLWSHJLTLU[�VM�[OL�VYPNPUHS�I\PSKPUNZ�^HZ�JHUJLSSLK��HUK�[OL� 

OVZWP[HS�NYHK\HSS`�^HZ�Y\U�KV^U�K\YPUN�[OL�� �Z���7H[PLU[Z�^LYL�[YHUZMLYYLK�[V� 

V[OLY�HJJVTTVKH[PVU� 

;OL�NYV\UKZ�^LYL�ZLLU�I`�ZVTL�WH[PLU[Z�HZ�HU�PU[LNYHS�WHY[�VM�[OLPY�[OLYHWL\[PJ� 

L_WLYPLUJL��¸0�\ZLK�[V�SV]L�^HSRPUN�YV\UK�[OL�NYV\UKZ�HUK�HSS�[OVZL�KLYLSPJ[� 

I\PSKPUNZ�¯��P[��^HZ�H�OH]LU��H�ZHUJ[\HY`�¯�0�^HSRLK�[OYV\NO�OHSM�H�TPSL�VM�[YLLZ� 

¯�HUK�[OL�SLH]LZ�Z[HY[LK�ZOPUPUN�ILJH\ZL�VM�[OL�Z\USPNO[�¯�H�ZLJS\KLK�SVJH[PVU� 

ILPUN�HSS�[OL�HZ`S\T�0»K�ULLKLK��+\UZ[LY����������������� 

(M[LY�H�ZLYPLZ�VM�ÄYLZ��HUK�[OL�[OLM[�VM�YVVÄUN�TH[LYPHSZ�PU�� ���:*;��9LNPZ[LY��� 

[OL�OVZWP[HS�^HZ�JSVZLK�PU�Z[HNLZ���+LTVSP[PVU�ILNHU�PU�� ���I\[�WLYTPZZPVU�[V� 

YLTV]L�[OL�JSVJR�[V^LY�PU�� ��^HZ�YLM\ZLK���.YLH[LY�.SHZNV^�7YPTHY`�*HYL� 

5/:�;Y\Z[�J\YYLU[S`�V^UZ�[OL�ZP[L� � 7SHUUPUN�WLYTPZZPVU�OHZ�ILLU�ZV\NO[�MVY� 
YLZPKLU[PHS�KL]LSVWTLU[��^P[O�HZZVJPH[LK�JVTT\UP[`�\ZLZ�HUK�VWLU�ZWHJL��H[�[OL� 

ZP[L��(KKP[PVUHSS`��WHY[�VM�[OL�2PYRPU[PSSVJO�3PUR�YVHK��^OPJO�ZLY]PJLZ�[OL�>VVKPSLL� 

/VZWP[HS�KL]LSVWTLU[�^PSS�WHZZ�[OYV\NO�[OL�^LZ[LYU�JVYULY�VM�[OL�ZP[L� 

4HWZ�HUK�.YHWOPJ�,]PKLUJL 

9VZZ������ZOV^Z�>VVKSLL�^P[O�ZVTL�WSHU[PUN�PUKPJH[LK��.YHZZVT������ZOV^Z� 

H�OV\ZL�UHTLK�>VVKSLL�I\[�UV�WSHU[H[PVUZ� 

�Z[�LKP[PVU�6YKUHUJL�:\Y]L`�ZOV^Z�H�ZTHSS�UHYYV^�OV\ZL�VU�[OL�LHZ[�VM�)H[OSPU� 

I\YU�^P[O�H�[YLL�YV^�HUK�ZTHSS�NHYKLU�HYLH�[V�[OL�ZV\[O"�IHURZ�^VVKLK�[V� 

[OL�UVY[O�LHZ[�HUK�ZV\[O�^LZ[��>VVKPSLL�HSZV�HUUV[H[LK�[V�[OL�ZV\[O�PU�JLU[YL� 

VM�SH[LY�OVZWP[HS�HYLH��;OL�6YKUHUJL�:\Y]L`�� ������LKP[PVU�ZOV^Z�H�THZZP]L� 

THPU�ISVJR����T�SVUN�^P[O�U\TLYV\Z�^PUNZ�HUK�Z\IZPKPHY`�I\PSKPUNZ�HUK�M\Y[OLY� 

I\PSKPUNZ�[V�[OL�^LZ[�HUK�UVY[O��ZL[�PU�HU�VWLU�SHUKZJHWL�VM�ZLY]PJL�YVHKZ��^P[O� 

WLYPTL[LY�WSHU[PUN�ILS[Z�HUK�THQVY�^VVKSHUK�ILZPKL�[OL�)V[OSPU�I\YU"�SVKNLZ� 

H[�[OL�LUKZ�VM�KYP]L�[V�[OL�^LZ[��UVY[O�^LZ[�HUK�UVY[O�LHZ[��>VVKPSLL�/V\ZL� 

YLTHPUZ�[V�[OL�UVY[O�LHZ[� 

*64765,5;:�6-�;/,�+,:0.5,+�3(5+:*(7, 

(YJOP[LJ[\YHS�-LH[\YLZ 

>VVKPSLL�/VZWP[HS 

;OL�VYPNPUHS�OVZWP[HS�I\PSKPUNZ�VM��������^LYL�KLZPNULK�I`�1HTLZ�:HSTVU������� 

�������VM�.SHZNV^��PU�HU�,SPaHIL[OHU�PUZ[P[\[PVUHS�Z[`SL��;OL�Z[VUL�^HZ�X\HYYPLK� 

VU�ZP[L��HUK�[OL�THPU�ISVJRZ�^LYL�WHYHSSLS�^P[O�[OL�YHPS^H`��HSPNULK�LHZ[�^LZ[�� 
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KVTPUH[LK�I`�[^V�^H[LY�[V^LYZ�����MLL[�OPNO��JHWWLK�^P[O�KVTLK�SHU[LYUZ��� 

;OL�^HYK�ISVJRZ�YHU�WLYWLUKPJ\SHY�[V�[OL�THPU�JVYYPKVYZ��MHJPUN�ZV\[O�PU�[^V� 

Z[VYL`�ISVJRZ�^P[O�Z[VUL�T\SSPVULK�IH`�^PUKV^Z�HUK�+\[JO�NHISLZ� 

;OL�JLU[YHS�I\PSKPUN��¸MYLL�1HJVILHU�OPU[PUN�H[�0[HSPHUH[L¹��^P[O�P[Z�MV\Y�Z[HNL�JSVJR� 

[V^LY��¸^P[O�Z[\TW`�¯�ÄUPHSZ¹�OV\ZLK�[OL�HKTPUPZ[YH[P]L�HUK�YLJYLH[PVU�YVVTZ� 

�.PMMVYK�
�>HSRLY��������������¸;OL�KPUPUN�OHSS�JHU�HJJVTTVKH[L�����WLYZVUZ"� 

HUK�[OL�YLJYLH[PVU�OHSS�TLHZ\YLZ� ��MLL[�I`���¹��.YVVTL��� ���0=��� �����;OLYL� 

^LYL�TPYYVY�PTHNL�JVYYPKVYZ��JHYYPLK�VU�HYJOLZ��VU�[OL�UVY[O�MHsHKL�^OPJO�SPURLK� 

[V�[OYLL�Z[VYL`�^HYK�ISVJRZ�I\PS[�I`�>PSSPHT�-�:HSTVU�PU��� �� 

;OL�JOHWLS��Z\YTV\U[LK�I`�H�ÅLJOL��^HZ�SPURLK�[V�[OL�OVZWP[HS�I`�¸JVUZLY]H[VY`� 

JVYYPKVYZ�^P[O�NSHZZ�JVYULY�WH]PSPVUZ�¹ 

1HTLZ�:HSTVU�������� �����NYHUKZVU�VM�[OL�VYPNPUHS�HYJOP[LJ[��¸KLZPNULK�[OL� 

]LY`�WSHPU�U\YZLZ»�OVTL�HUK�WH[OVSVNPJHS�^PUN�¯�PU�� ����¯�WSHUULK�HZ�H�ZLYPLZ� 

VM�WH]PSPVU�MVYTZ�^P[O�UV�L_[LYUHS�KLJVYH[PVU�¯�;OL�VUS`�Z[`SPZ[PJ�U\HUJLZ�HYL� 

¯�H[�YVVM�SL]LS�^OLYL�KLLW�V]LYOHUNPUN�LH]LZ��WPUUHJSLK�]LU[PSH[VYZ��OVVKLK� 

KVYTLYZ��HUK�H�YHPZLK�HUK�J\Y]PUN�JLU[YL�ZLJ[PVU�JYLH[L�PU[LYLZ[¹��6»+VUULSS� 

����������� 

;OL�^H[LY�WLUL[YH[PVU�HUK�Z[Y\J[\YHS�KLNYHKH[PVU�VM�[OL�� ��Z�^VYZLULK�HM[LY� 

H�THQVY�ÄYL�PU�� �����-PUHS�JSVZ\YL�^HZ�ZJOLK\SLK�MVY�� ���I\[�P[�^HZ�OVWLK�[V� 

PUJVYWVYH[L�[OL�ºHYJOLZ»�PU[V�HU`�M\[\YL�KL]LSVWTLU[���;OL�YLZ[�VM�[OL�JVTWSL_� 

^HZ�YLTV]LK�MYVT�� ��VU^HYKZ� 

;OL�JSVJR�[V^LY�HUK�HYJOLZ�^LYL�WSHJLK�VU�[OL�:JV[[PZO�*P]PJ�;Y\Z[»Z�)\PSKPUNZ� 
H[�9PZR�9LNPZ[LY ��HUK�[OL�ZP[L�^HZ�ZVSK�[V�*HSH�/VTLZ�PU��������(Z�VM������� 
WLYTPZZPVU�[V�KLTVSPZO�[OLT�OHK�ILLU�W\[�VU�OVSK� 

;OL�]HYPV\Z�I\PSKPUNZ�HUK�WHY[Z�VM�I\PSKPUNZ�[OH[�YLTHPU�HYL�HSS�MLUJLK�VMM�HUK� 

PU�H�]LY`�WVVY�JVUKP[PVU!�TVZ[�YVVÅLZZ��ZVTL�ÄYL�KHTHNLK��HYJOLZ�^P[O�\WWLY� 

Z[VYL`Z�YLTV]LK� 

3VKNLZ 

>LZ[�3VKNL !�H�YHTISPUN�ZPUNSL�Z[VYL`�SVKNL�^P[O�+\[JO�NHISLZ�HUK�VYUH[L� 
JOPTUL`Z"�� [O�JLU[\Y`��^P[O�/LHS[O�)VHYK�HKKP[PVUZ�HUK�WVY[HJHIPUZ�H[[HJOLK"� 

YLTHPUZ�PU�\ZL�I`�SVJHS�5/:�;Y\Z[��([�LUK�VM�WYPUJPWHS�LU[YHUJL�KYP]L�VU�>VVKPSLL� 

YVHK� 

6[OLY�SVKNL�I\PSKPUNZ�YLTHPU�H[�[OL�UVY[O�^LZ[�KYP]L�HUK�LHZ[�YVHK� 

-VYTLY�:WPKLY�)YPKNL��)V[OSPU�)\YU 

+LZJYPILK�HZ�¸3LUaPL»Z�TVZ[�X\PYR`�SHUKTHYR¹��/\[[VU�� ��������[OPZ�ZWPUKS`� 

JHZ[�PYVU�SH[[PJL^VYR�IYPKNL�Z[YHKKSLK�[OL�)V[OSPU�I\YU�VU�Z[PS[Z���6YPNPUHSS`�I\PS[� 

HZ�H�JVTWYVTPZL�HM[LY�H�WYV[YHJ[LK�KPZW\[L�V]LY�H�YPNO[�VM�^H`��P[�SPURLK�[OL�6SK� 

(PZSL�JLTL[LY`��HUK�[OLYLI`�6_NHUN�HUK�>H[LYZPKL��^P[O�3LUaPL�:[H[PVU���0U� 

� ����P[�^HZ�KPZTHU[SLK�HZ�\UZHML� 

+YP]LZ�HUK�7H[OZ 

:\IZ[HU[PHS�HYLHZ�VM�[HYTHJ�PUJS\KPUN�LZ[H[L�YVHKZ��ZLY]PJL�HJJLZZLZ�HUK�JHY� 

WHYRZ�YLTHPU��;OL�TVZ[�UV[HISL�YV\[LZ�HYL�[OL�SVUN�HWWYVHJO�MYVT�[OL�^LZ[�NH[L� 

HSVUN�H�Z[YHPNO[�[YLL�SPULK�KYP]L�YPZPUN�\W�[OL�ZPKL�VM�[OL�YPKNL�[V�[OL�JLU[YL�VM�[OL� 

ZP[L��HUK�[OL�\UZ\YMHJLK�KYP]L�[V�[OL�ZP[L�VM�VSK�>VVKPSLL�/V\ZL�HSVUN�H�IHUR� 

HIV]L�[OL�)V[OSPU�I\YU��SPULK�^P[O�TH[\YL�SPTL�[YLLZ��;OL�KYP]L�[V�[OL�UVY[O�^LZ[� 

LU[YHUJL�HSZV�YLTHPUZ�HZ�HU�H[[YHJ[P]L�^HSRPUN�YV\[L� 

(�WH[O�Y\UZ�HSVUN�H�IHUR�PUZPKL�[OL�ZV\[O�IV\UKHY`�[YLL�ILS[�NP]LZ�H�NVVK� 

V]LY]PL^�VM�[OL�ZP[L�^P[OV\[�^HSRPUN�[OYV\NO�[OL�KLTVSPZOLK�HUK�WVVYS`�KYHPULK� 

JLU[YL�VM�[OL�ZP[L��;OL�^VVKZ�HZZVJPH[LK�^P[O�[OL�)V[OSPU�I\YU�H[�[OL�^LZ[�PZ� 

JYVZZLK�I`�WH[OZ�\ZLK�I`�SVJHS�WLVWSL� 

>LZ[�SVKNL 
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.HYKLUZ 

5V�WSHU[LK�NHYKLUZ�YLTHPU��6U�[OL�UVY[O�^LZ[�VM�[OL�ZP[L�[OL�MVYTLY�>VVKPSLL� 
/V\ZL�HUK�P[Z�KYP]L�PZ�H�SHYNL�^HSSLK�NHYKLU�^P[O��T�OPNO�IYPJR�^HSSZ�HUK�JVWLZ"� 
YV^Z�VM�NVH[�^PSSV^�THYR�[OL�JLU[YL�SPUL��0[�PZ�UV[�JSLHY�^OL[OLY�[OPZ�KH[LZ�MYVT� 
[OL�OVZWP[HS�KL]LSVWTLU[�VY�YLSH[LZ�[V�[OL�LHYSPLY�OV\ZL� 

;YLL�)LS[Z�HUK�>VVKSHUKZ 

;OL�THPU�KYP]L�OHZ�H�NVVK�SPTL�H]LU\L��^P[O�H�ZOY\I�SH`LY�VM�YOVKVKLUKYVUZ� 
�WVU[PJ\T�HUK�]HYPL[PLZ���ZUV^ILYY`�HUK�V[OLY�JVTTVU�ZOY\IZ��4P_LK� 
IYVHKSLH]LK�^VVKSHUK�VU�[OL�ZSVWLZ�HIV]L��UHYYV^�ILS[��HUK�ILSV^��IYVHK� 
ILS[�KV^U�[V�I\YU��[OL�KYP]L��(�UHYYV^�ILS[�VM�[YLLZ�HSVUN�[OL�YHPS^H`�IV\UKHY`� 
PUJS\KLZ�SPTL��OVYZL�JOLZ[U\[�HUK�Z`JHTVYL��^P[O�YOVKVKLUKYVUZ��([�[OL�^LZ[� 
LUK�TVYL�VYUHTLU[HS�WSHU[PUN�^P[O�ZVTL�YOVKVKLUKYVU�]HYPL[PLZ��^OPJO�NP]LZ� 
^H`�[V�[OL�^VVKSHUK�VU�[OL�ZSVWL�HIV]L�[OL�)V[OSPU�I\YU�¶�WYLKVTPUHU[S`�ILLJO� 
^P[O�SPTL��Z`JHTVYL��OVYZL�JOLZ[U\[�HUK�IPYJO��;OL�IV\UKHY`�[YLL�ILS[Z�HSVUN�[OL� 
YPKNL�HYL�]LY`�WYVTPULU[�PU�]PL^Z�MYVT�[OL�UVY[O��LN��(\SK�(PZSL�����HUK�ZV\[O� 

(�ML^�ZWLJPTLU�[YLLZ�PU�]HYPV\Z�SVJH[PVUZ�PUJS\KL�H�SHYNL�4VURL`�W\aaSL�VU�[OL� 
LHZ[�VM�[OL�JSVJR�[V^LY�I\PSKPUN��;OL�JLU[YHS�WHY[�VM�[OL�ZP[L�OHZ�SP[[SL�WSHU[PUN�VM� 
UV[L� 

:VTL�TH[\YL�WSHU[PUN�YLTHPUZ�PU�[OL�]PJPUP[`�VM�[OL�MVYTLY�OV\ZL�PUJS\KPUN�SHYNL� 
ILLJO��W\YWSL�ILLJO��OVYZL�JOLZ[U\[��SPTL�HUK�VHR�^P[O�YOVKVKLUKYVUZ�HUK� 
HaHSLHZ��;OL�KYP]L�MYVT�[OL�ZV\[O�^LZ[�PZ�SPULK�^P[O�SHYNL�VSK�SPTL�[YLLZ� 

)V\UKHY`�HUK�-PLSK�,UJSVZ\YLZ 

5V[�NLULYHSS`�YLJVYKLK� 

>H[LY�-LH[\YLZ 

;OL�)V[OSPU�I\YU�^OPJO�MVYT�[OL�^LZ[�HUK�UVY[O�^LZ[�IV\UKHY`�VM�[OL�ZP[L�PZ�[OL� 
VUS`�^H[LY�MLH[\YL��>VYU�WH[OZ�HSVUN�IHURZ�VM�^LZ[�WHY[Z�HJJLZZPISL�MYVT�[OL� 
THPU�KYP]L� 

=PL^Z�HUK�=PZ[HZ 

=PL^Z�NLULYHSS`�JVU[HPULK�I`�IV\UKHY`�[YLL�ILS[Z�HUK�V[OLY�WSHU[PUN�� 

(YLH�VM�0UÅ\LUJL 

-LH[\YLZ�YLSH[PUN�[V�[OL�ZP[L�TH`�YLTHPU�H[�[OL�MV\Y�MHYTZ�[OH[�^LYL�WHY[�VM�[OL� 
>VVKPSLL�OVZWP[HS�LZ[H[L��;OLZL�OH]L�UV[�ILLU�]PZP[LK�VY�HZZLZZLK�MVY�[OL� 
Z\Y]L`� 

(YJOHLVSVN` 

5V�V[OLY�MLH[\YLZ�VM�HYJOHLVSVNPJHS�PU[LYLZ[�OH]L�ILLU�PKLU[PÄLK�HS[OV\NO�OPKKLU� 
PU[LYLZ[�MYVT�WYL]PV\Z�ZP[L�\ZLZ�TH`�YLTHPU�� 
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KYP]LZ��WLYPTL[LY�WH[OZ�HUK�I\YU�IHURZ��;OL�WSHJL�PZ�HSZV�]LY`�H[[YHJ[P]L�[V�SVJHS� 

ZJOVVS�JOPSKYLU� 

-<;<9,�4(5(.,4,5;�76;,5;0(3 

;OL�IV\UKHY`�[YLL�ILS[Z�HYL�[OL�TVZ[�]HS\HISL�HZZL[�PU�[LYTZ�VM�[OL�^PKLY� 

SHUKZJHWL�HUK�]PL^Z�[V�[OL�ZP[L��;OL�^LZ[�HUK�UVY[O�WLYPTL[LY�^VVKZ�OH]L� 

[OL�NYLH[LZ[�SHUKZJHWL�]HS\L�PU�[LYTZ�VM�H[[YHJ[P]LULZZ��]HYPL[`�HUK�WV[LU[PHS�MVY� 

W\ISPJ�\ZL��4HUHNLTLU[�HUK�HKHW[H[PVU�VM�[OLZL�HZZL[Z�[V�UL^�\ZLZ�ULLKZ�[V� 

IL�JVUZPKLYLK�^P[OPU�[OL�JVU[L_[�VM�[OL�KL]LSVWTLU[�WSHUZ�MVY�[OL�^OVSL�ZP[L� 

;OL�ZP[L�PZ�WYVWVZLK�MVY�KL]LSVWTLU[�MVY�OV\ZPUN�HUK�JVTT\UP[`�\ZLZ��PUJS\KPUN� 

VWLU�ZWHJL�HUK�SHUKZJHWL�HYLHZ��=HS\HISL�JVTWVULU[Z�VM�[OL�KLZPNULK� 

SHUKZJHWL�ZOV\SK�IL�JVUZLY]LK�HUK�PU[LNYH[LK�PU�[OL�WYVWVZLK�SH`V\[� 

(::,::4,5;�6-�:0.50-0*(5*, 

6]LYHSS 

/PNO�SVJHS�]HS\L�MVY�[OL�Z\Y]P]PUN�^VVKSHUK�ILS[Z�HUK�[OLPY�YVSL�PU�[OL�SVJHS� 
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